SUGAM VANIUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 118, Sy No. 40/9, Dyvasandra Industrial
Area Stage II, KR Purarm Hobli

Bengaluru -560 048. Karnataka

CIN No: U74899KA1987PTC070519

Website: www.vrtrenasluru.com: Phone No. 080-67234313

To, Date: 14™ December 2017

The Manager,

Listing Department,
Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/Ma’am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654
Subject: Submission of Standalone Audited Financial Results under regulation 52 of SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015 (“Listing Regulation™), we wish to inform you that the Board of Directors
at its meeting held on December 14, 2017 has approved the Unaudited Standalone Financial
Results for the half year September 30, 2017.

Accordingly, we are enclosing the followings:
1. A copy of standalone Unaudited Financial Results of the Company for the half year ended

September 30, 2017;

2. Limited Review Report on Standaione Financial Results of the Company for the half year
ended September 30, 2017, issued by Statutory Auditors S R Batliboi & Associates LLP,
Chartered Accountants;

3. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; and

4. Statement pursuant to Regulation to Regulation 52(7) of the Listing Regulations;

Further, the certificate of the Debenture Trustee, IDBI Trusteeship Services Limited, as
required under Regulation 52(5) of the Listing Regulations and publication of financial
results as per Regulation 52(8) shall be provided shortly.

The meeting of the Board of Directors commenced at 10.00 AM and concluded at 11.00 AM.
Kindly acknowledge the receipt of the same and make these available to the public at large.

Thanks & Regards,
For SUGAM VANIJYA HOLDINGS PRIVATE LIMITED,

(IA QAP & o

RAJENDRA KUMAR MALPANJ
COMPANY SECRETARY
Place: Bangalore



12th & 13th Floor

S.R- BATLIBOI & ASSOCIATES LLP “UB City"” Canberra Block

No. 24, Vittal Mallya Road

Chartered Accountants Bengaluru-560 001, India

Tel :+91 806727 5000

LIMITED REVIEW REPORT Fax:+91 8022106000

Review Report to

The Board of Directors

Sugam Vanijjya Holdings Private Limited

S\)

|5}

We have reviewed the accompanying statement of unaudited financial results of Sugam Vanijya Holding
Private Limited (the ‘Company’) for the half year ended September 30, 2017 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 [read with
SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016] is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

As more fully described in note 8 of the statement, the Company has not accounted interest expenses
aggregating to Rs. 3,372.97 lakhs on debentures for the six months period ended September 30, 2017. Had
the aforesaid amount been provided in the books of account, loss for the six month period ended September
30, 20170f the Company would have increased by Rs. 640.86 lakhs and Capital work-in- progress would
have increased by Rs. 2,732.11 lakhs as on September 30, 2017.

Based on our review conducted as above nothing has come to our attention except the matter referred in
paragraph 4 above, that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 6 to the Statement which states that the Company is defendant in a lawsuit relation
to a portion of it land which has been alleged to be an encroached land reserved for public purpose. Our
conclusion is not qualified in respect of this matter.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



7. The comparative financial information are based on the previously issued financial results prepared in
accordance with the recognition and measurement principles of Accounting Standard 25 "Interim Financial
Reporting", as specified under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and, is adjusted for the differences in
the accounting principles adopted by the Company on transition to the Ind AS, which have not been reviewed
by us.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Fil:;)Re/qkﬁ‘ation No.: 101049W/E300004
K | |

_perAdarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: December 14,2017



SEGAM VANIIYA HOLDRINGS PRIVATE LIMITED

Corporate Identisy Number (CIXE VT4899KA 19BTPTCOTUS]

Registered Office:
VR Bengalura, Moo 13, Sy Mo 209, Devasadia Industrial Asea, 20d Stage, KR, Puram Hobli. Bengaluru. Kaemataka

Stafement of unnudited standalone finaneint results for the Balf year ended September 3, 2017

1 - SOOIMS

__{Rs. in Lakhs)
Half year ended Ilalf year ended
N, No. |Particolars September 30, 2017 September 30, 2016
(Unnudited) (Refer Rote 1)
1{Income
Revenue from opentiions 4,002 44 2367.25
Othier income 128 6 1,103 18
‘Total revenue 4,131.04 3,670.43
2| Employee henefits expense
Emploses benetits expense 648 81 434 34
eprecintion expense %073 Y1 56
Finunce vosts [,3v5.40 1,726 55
Onher exponses 137353 3.132.11
Total expenses 520847 5,984.57
3 rrofiviloss) before tax {1-2) (107745 (2.304.14
41 Tax crpenses
) Alnrrer iy - -
b)Y Delerred tax vharged eredity {1030.82) Hi6.97
Total tax expense (1,030.92) 656,97
5| Profit/(toss) for the period (3-4) (46.52) (297111}
6] Other comprehensive inemae {OCT) (net of raxes) - -
7| Total comprehensive income for the perivd (546} {46.52) (217111
8| aid up eguity share capital 2.0 200
[ £9,990 equity shares of Rs. 105 euch ]
9| Puid upy et capital 10597164 30202 41
10| Reserves amd surplus (representing Other equity) 1147491 092531
11| Earnings per equity share ¢nominal value of shares Rs 10 (ot annualised
[Busivc (Ks.) 1332713 (14,862,498,
Diluted (Rs.) 123271 114.862.98)
12 Eebt 1guaty Ratio (Refer note 7) h.13 .50
13| Debit Service Coverage Rutio (Refen note 7¢ 122 (2.34)
14]Interest Serviee Coverage Ratio {Rufer note 7 0.23 (.34
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SUGAM VANIIYA HOLDINGS PRIVATE LIMITED
Corporate Identiny Number (CINE U74R99KA198TPTCOT0519
Registered (Hiee:
VR fengaluru. No 178 S No 400, Devasandra Industreal Arca. 2nd Stage, KR Puram Fobli, Rengatlurn, Kamataka - Sh0048

Notes:
| The Compuny has adoepted Indian Accounting Stondirds (Ind AS) prescribed under sectian 133 of the Companies Act. 2013, read with refevant rules
1ssued therewnder. T he date of transdion to Ind A% is Aprd 01, 2016 and sccordmgly. the statement ol utinuslited stundulone finencial results have been
prepared in accordance with the 1ecagnition and measurement principles laid down in Ind AS 34 “Interim Finaneial Reporting” and other accounting
miinciples generally aceepled in fudia
The Tnd AS finaneia results mmel linancial information for (e half venr ended September 30, 2016 have been compiled Iy the management afict making
necessaes: sdjustments W give a toe and Gir view of the results, This informatisn hhas not heen subject w any limited review oF audic
1 The above standalone Fnamcial results of the Company Lo he hall’ vear ended September 30, 27 were subjected to a Timited review by the Stataion
Auditors of the Company and Tave been reviewed and taken on fecond at the meeting of the foard of Direetots of the Company beld en December 4,
2017
3 The Company has alse prepared o reconciliotion ol the net foss for the half wear endud Sepramher 30, 2016 under previous GAAP with the total
comprehensive income as reported in these fmancial resulls under Ind A%, T hie Joss reconviliation for the halfy sar ended September 30, 2016 is presented
below:
(Rs. in Lakhs)
1a¥f year ended
Sr. No. Particulars September 30, 2016
(Refer Nole 1}
Net logs afler tax under nevious GAAL (3a184.43)
Add4less) adjustments en sccount of =
a} Measurement of {inamcial imsiruments 471.39
b) Measuring security deposits received nt amortised cosL. net ) {7.3d%
c) Mark 10 marked on mutual fund (21.86)
) Amontigation of brakerage expenses over lease period (242.28)
e Deferred taax on ahove adjusiment 239,55
Net loss after tax for the period vnder Ind AS (2.971.11)
Other comprehensive ineome (oet of tax) -
Total comprehensive income for the period under Ind AS (1971.11)
| “Fhete is a possihility that these Tall yeurly results nray reguire adjustment before comstituting the fingt Ind AS financial statenrents ay of and for the year
ending Mareh 31. 2018 due fo changes in finanvial reporting 1equiremunis arising from new or revised standards or inerpetations issuerd by the MOA o
clianges in the use of one o1 more optional exemptions from il retrospective upplication as permitied under Ind AS 101
3 The Company ix engaged in the busioess of weal estate development wrt mall development and management As such, the Company operates i single
business aud geographseal sepment and henee disclosing information ay per regquirements of Tnd A% 108 "Operating Segmems” is not required
6 In March 2014, the Tehsildar of East Tuluk, KR, Putam, Beagaluro, had issucd a notice jo the Company w stup the construction of the VR Mall.

Hengalura al Dyvisandra Village, Bengaluru Fast Taluk. citing inaccursie allegutions sgainst the Company when the mall was undes vonstruction The
‘Tehsildat was of the vontention thit the Company had build the compound arey in the eneroached land ("the disputed land™).

“The Company filed a writ petition in Honourable [igh Courl of Kumataka ("the Tigh Court’"+ auainst the suid notice issued by the Tehsildur. A stay was
granted by the 1igh Court vide its order dated 15 March 2614 and alse direcied the Governmem of Karnataka 1o file its reply. The Lovermment of
Karnatsha hud Aled is reply thereon. The High Court of Kamataha in its judgement dated 16 February 2016 had voacated the stay granted carlier and stated
(hat the Government will take into consideration all the documents produced by the Company and would proceed further only afler looking at all the
documents  The High Coun has also stated that the Company shalk fot be dispossessed of the disputed land otherw is¢ other than under the process of law
On 3 September 2015, the Company had ebtained linal ocoupaney certificate for the Mall,

During the yew ended March 31,2017, a new order was passed by die Assisumt Commixsioner. Bengalury North, sub-division dated 8§ March 2017 saung
it the disputed land possessed by the Company was encroached Government lkmd weserved lor public purpose. The Commiissioner ordered 1o evicl the
Company from an extent of JU46.86 square meters of land and directed the Tehsildar, Bengalura Fast Taluk 10 take action to evict the Company from the
suid Jand, resunie it 1o Government and safegmard the same as "tiovemment Property”. The Company has challenged the said order in the High Comt of
Kamataka The High Court of Karnatoka adinitied the wiit petition, granted a stay vide its order duted 24 Maurch 2017 and bas also directed the
Government of Rarnataka to file its reply, The Governnrent of Karnataky and other respomdents have not filed their objection wll date. Tl Company has
also filed o contempt petition on 20 March 2017 staring thai new order issued by the Assistant Commissioner was againsl the earlier onder issued by the

High Court of Kainalsha,

The Company's hMonagement has abtined a legal opinion on this matier and beheve that the Company has & strong case based on the ficls and
dovumentation avaflable and wauid in all likelihood suceeed and its wril petition on this watier would be ulbowed The Companm s manigement belves
tlat the Company is not likely to suffer any finociol or other linhilitics which wonld materially fmpact the Company’™s finances and aperalinns.
Accordingly. the Company is nol cairying any provision for the above mentioned case in its hoohs af account
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quarterly basis and Nen Convertibic Pebentuse (RNCDS) payable on anually basis for the six months period ended Septeinber 30 2017, Accordingly, loss
for the six month period ended September 30, 2017 is lower by Rs 640,86 lakhs and Capital work in Progress 1 fovier by R8.2.732.11 Jukhs. The anditors
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SUGAM VANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengalury, Plot No. 11B, Sy No. 40/9, Dyvasandra Industrial
Area Stage II, KR Puram Hobll

Bengaluru -560 048, Kamataka

CIN No: U74829KA1987PTC070519

Website: www.vibengaluru.com; Phone No. 080-67234313

Date: 14" December 2017

To,

The Manager,

Listing Department, Debt Market,
BSE Ltd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sirs/Ma’am,

Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654

Sub: Submission of Disclosure for Non-Convertible Debenture issued on private
placement basis under Regulation 52(4) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

With reference to the above subject, we submit herewith the information and documents as
per the provisions of Uniform Listing Agreement entered into with the Stock Exchange
where Debt Securities of the Company are listed and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 thereunder dissemination to the debenture

holders as mentioned below:

a) Credit Rating and Changes in Credit Rating (if any):

Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by

agency M/s CRISIL Ltd.

Note: no changes happened during the half year ended 30™ September 2017 except that the
Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Companies Act, 2013 and accordingly the statements of unaudited standalone financial

results have been prepared.

b} Asset Cover Available: The Non Convertible Debentures (NCDs) are unsecured and
therefore, asset cover is not applicable.

c) Debt Equity Ratio: 9.23 times (Standalone)

d) Previous due date for the payment of interest/principal for the half year ended September
30, 2017: interest on NCDs for the year ended 31 March 2017 interest was paid on 30t
September 2016 after amendment of the terms of the payment. interest for the half year
ended September 30, 2017 has not yet become payable.

e) Next due date for the payment of interest / principal along with the amount of Interest
payable and the redemption amount: interest is payable on quarterly basis or on a pay as
able basis based on sufficiency of funds available with the Company.

f) Debenture Redemption Reserve: as the Company has incurred a loss for the year ended 31
March 2017, no amount has been transferred to debenture redemption reserves



SUGAM VANIIYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra Industrial
Area Stage II, KR Puram Hobli

Bengaluru -560 048. Kamataka

CIN No: U74899KA1987PTC070512

Website: www,vrbengaluru.com; Phone No. 080-67234313

g) Net Worth: Net Worth of the Company as on September 30, 2017 is Rs. 11476.91 Lakhs.

h) Net Profit after Tax: the net ioss after tax for the half year ended September 30, 2017 is Rs,
46.52 lakhs.

i} Earning Per Share:
Earning per equity share excluding exceptional items

Basic (EPS) in Rs. (232.71)
Diluted (DPS) in Rs. (232.71)

Earning per equity share including exceptional items

Basic (EPS) in Rs. (232.71)
Diluted (DPS) in Rs. (232.71)
Yours faithfully,

For Sugam Vanijya Holdings Private Limited

210
{13 a%0arfS,




SUGAM VANUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra Industrial
Area Stage I1, KR Puram Hobli

Bengaluru -560 048. Kamataka

CIN No: U74899KA1987PTC070519

Website: www.vrbanaaluru.com; Phone No. 080-67234313

Date: 14* December 2017

To,

The Manager,

Listing Department, Debt Market,
BSE Litd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sir/Ma’am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654
Subject: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015.

We wish to inform you that the proceeds raised from the issue of Non-Convertible Debenture
(NCDs) during half year ended September 30, 2017 have been utilized for the purpose as
mentioned in the offer document/disclosure document and there are no material deviations in
the utilization of such proceeds

We request you to take the above information on records.

Thanks & Regards,

RAJENDRA KUMAR MAL
COMPANY SECRETARY
Place: Bangalore




IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee

Ref ATSL/OPR/17-18
December 14, 2017

Sugam Vanijya Holdings Private Limited

VR Bengaluru, Plot no. 11B, Sy No. 40/9, Dyvasandra Industrial Area,
Stage I, KR Puram Hobli

Bengaluru- 560048

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, for Debenture issued by Sugam Vanijya Holdings Private Limited.

Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued
by Sugam Vanijya Holdings Private Limited, (“The Company").

In terms of the provisions of Regulation 52(5) of SEBI {Listing Obligations & Disclosures Requirements)
Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the
Company in the letter enclosed hereto, under Regulation 52(4) for the Half Year ended September 2017.

Thanking you.
Yours faithfully,

For IDBI Trusteeship Services Limited

AUTHORISED SIGNATORY

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
: Website : www.idbitrustee.com



SUGAM VANLYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengalury, Plot No. 11B, Sy No. 4079, Dyvasandra Industrial
Area Stage 11, KR Puram Hokii

Bengaluru -550 048. Kamataka

CIN No: U74899KA1987PTCO70519

Wabsite;

Phone No. 080-67234313

December 14, 2017

IDB! Trusteeship Services Limited
Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate, !

Mumbai - 400001.

Dear Sirs,

Sub: Haif Yearly Communication to Exchanges/ Debentures trustees for the half-year ending 30
September, 2017 w.r.t. NCDs/Bonds.

We Invite your kind attention to clause 52 of the SEB! (Listing Obligations and Disclosure
Requirements) Reguiation 2015 (“SEBI Regulations 2015), reproduced as under, for which we
provide the following in line disclosures:

Clause 52 of SEBI Regulations 2015 — Financial Results:

(4) The listed entity, while submitting half yearly / annual financial results, shall disclose the
following line items along with the financial results:

(2) credit rating and change in credit rating (if any); - Enclosed as Annexure 1

(b) asset cover available, in case of non-convertible debt securities; - Not applicable

(c) debt-equity ratio: 9.23:1 {based on the audited financiais as on 30.09.2017)

(d} previous due date for the payment of interest/ dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference share /non-
convertible debt securities and whether the same has been paid or not; and, - Not applicable
{as the interest on NCDs for the year ended 31* March 2017 interest has been paoid on 30"
September 2016 after amendment of the terms of the payment). Interest for holf year ended
30" September 2017 has not become payable yet.

{e) next due date for the payment of interest/ dividend of non-convertible preference shares
/principal along with the amount of interest/ dividend of non-convertible preference shares
payable and redemption amount; '

interest Subsequent to 317 March 2017, Interest will be accrued and payable by
the Company annually on o quarterly basis (on a pay - as - gble basis)
based on sufficiency of funds available with the Company

Principal February 3, 2035 or such other date as may be mutually ogreed

(f) debt service coverage ratio; - 0.22

(g} interest service coverage ratio: - 0.23

D W N S
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SUGAM VANUYA HOLDINGS PRIVATE LIMITED
Office: VR Bengaluru, Plot No. 118, Sy No, 40 , Dyvasandra Industria)

Egad Stage IT, KR Puram Hobi ¥ No. 40p0

Bengalury -560 048, Kamataka

CIN No: U74899KA1987PTO070519

Wehsite; G
Phone No. 080-67234313

(h) outstanding redeemable preference shares (quantity and value; - Nii
(i) capital redemption reserve/ debenture redemption reserve; - Nil

{i) net worth; - Rs, 11476.91 Lacs

{k} net profit after tax; Rs.(-) 46.52 Lacs

(1) earnings per share - - Rs. {-)232.71

Provided that the requirement of disclosures of debt service coverage ratio, asset cover and interest
service coverage ratio shall not be applicable for banks or non-banking financial companies
registered with the Reserve Bank of India.

Provided further that the requirement of this sub- regulation shall not be applicable in case of
unsecured debt instruments issued by regulated financial sector entities eligible for meeting capital
requirements as specified by respective regulators,

{5) While submitting the information required under sub- regulation (4), the listed entity shall submit
stock exchange (s), a certificate signed by debenture trustee that it has taken note of the contents.

2, Pursuant to Regulation 52(5) of the SEB| Regulations 2015, YOU are requested to issue and
Certificate taking note of the information/contents, as mentioned above, submitted along with the
half yearly financial statements for the half year ended September 30, 2017, which shail be further
submitted to the stock exchange/Exchanges where the NCDs/bonds are listed.

3. Please let us know the names of the Stock Exchanges on which the debentures are listed ang also
send us a copy of the Listing Agreement entered into between you and the concerned Stock
Exchange:

The debentures are listed on Bombay Stock Exchange and the Debt Listing Agreement is enclosed as

Annexure 2
]

Yours faithfully,

(Rajendra Kumar Malpani)

B e s
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SUGAM VANUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra Industrial
Area Stage II, KR Puram Hobli

Bengaluru -560 048, Kamataka

CIN No: U74899KA1987PTC070519

Website: www.vrbenaaluru.com; Phone No. 080-67234313

Date: 12% December 2017

To,

The Manager,

Listing Department, Debt Market,
BSE Ltd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sir/Ma’am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654
Subject: Intimation regarding Board Meeting for approval of the unaudited standalone
financial statements and results for the half year ended 30® September 2017.

With reference to the above, the Board of Directors is conducting the Board Meeting on
Thursday, 14™ December 2017 at 10.00 AM to approve unaudited financial statements and
financial results for the half year ended 30® September 2017.

This is for your kind information and record.

Thanks & Regards,
For SUGAM VANIJYA HOLDINGS PRIVATE LIMITED,

RAJENDRA KUMAR PANI
COMPANY SECRETARY:-=—+"
Place: Bangalore
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