
SUGAM V ANIJYA HOLDINGS PRIVATE
LIMITED

Regd Office: VR Bengaluru, Plot No. 118, Sy No. 40/9, Dyvasandra Industrial Area

Stage II, KR Puram Hobli

Bengaluru -560 048. Kamataka
CIN No: U74899KA1987PTC070519
Website: www.Y[bengaluru.com:Phone No. 08(H)7234313

To,

The Manager,

Listing Department,

Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Dear Sir/Ma'am,

Date: 13th November, 2018

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654

Subject: Submission of Un-audited Half-Yearly Financial Results (with Limited Review) under

Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement} Regulation, 2015.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation,

2015 ("ListingRegulation"), we wish to inform you that the Board of Directors at its meeting held

on 13th November, 2018 has approved the un-audited Half-yearly Financial Results (with Limited

Review) for the period ended 30th September, 2018.

Accordingly, we are enclosing the followings:

1. A copy of Un-audited Financial Results of the Company for the half year ended 30th

September, 2018;

2. Limited Review Report on Standalone Financial Results of the Company for the half year

ended 30th September, 2018, issued by Statutory Auditors M/s S. R. Batliboi & Associates

LLP, Chartered Accountant;

3. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; and

4. Statement pursuant to Regulation to Regulation 52(7) of the Listing Regulations;

Further, the certificate of the Debenture Trustee, IDBI Trusteeship Services Limited, as required
under Regulation 52(5) of the Listing Regulations and publication of financial results as per

Regulation 52(8) shall be provided shortly.



SUGAM V ANIJYA HOLDINGS PRIVATE

LIMITED

RegelOffice: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dy-vasandra Industrial Area

Stage II, KR Puram Hobli

Bengaluru -560 048. Kamataka
CINNo:U74899KA1987PTC070519
Website: www.vrtengaluru.com: Phone No. 080-67234313

The meeting of the Board of Directors commenced at 11.30 AM and concluded at 12.00 Noon

Kindly acknowledge the receipt of the same and make these available to the public at large.

Thanks & Regards,

Madhumita Sarkar

(Company Secretary)

Place: Bangalore
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Date: 13th November, 2018

To,

The Manager,

Listing Department, Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai-400 001

Dear Sirs/Ma'am,

Ref: Sugam Vaniiya Holdings Private limited-Script Code: 951654

Sub: Submission of Disclosure for Non-Convertible Debenture issued on private placement
basis under Regulation 52(4) of the SEBI (listing Obligation and Disclosure Requirement)
Regulations, 2015 for half-year ended 30th September, 2018.

With reference to the above subject, we submit herewith the information and documents as per

the provisions of Uniform Listing Agreement entered into with the Stock Exchange where Debt

Securities of the Company are listed and the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 thereunder dissemination to the debenture holders as

mentioned below:

a) Credit Rating and Changes in Credit Rating (if any):

Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by agency M/s
CRISIL Ltd.

Note: no changes happened during the half year ended 30th September, 2018.

b) Asset Cover Available: The Non-Convertible Debentures (NCDs) are unsecured and

therefore, asset cover is not applicable.

c) Debt Equity Ratio: 22.45:1 (Standalone)



SUGAM V ANIJYA HOLDINGS PRIVATE
LIMITED

RegelOffice; VR Bengaluru, Plot No. llB, Sy No. 40/9, Dyvasandra Industrial Area
Stage II, KR Puram Hobli

Bengaluru -560 048. Kamataka
CIN No: U74899KA1987PTC070519
Website: www.yrbengaluru.com: Phone No. 080-67234313

a) Previous due date for the payment of interest/principal for the half year ended 30th

September, 2018: Interest on NCDs for the year ended 31st March, 2017 interest was paid

on 30th September, 2016 after amendment of the terms of payment. Interest for the half

year ended 30th September, 2018 has not become payable.

d) Next due date for the payment of interest I principal along with the amount of Interest

payable and the redemption amount: Interest is payable on quarterly basis or on a pay

as able basis based on sufficiency of funds available with the Company.

e) Debenture Redemption Reserve: as the Company has incurred a loss for the half year

ended 30th September, 2018, no amount has been transferred to debenture redemption

reserve.

f) Net Worth: Net Worth of the Company as on 30th September, 2018 is Rs. 202. 76 millions.

g) Net Profit after Tax: the net loss after tax for the half year ended 30th September, 2018 is

Rs. (-143.31 million).

h) Earning Per Share:

Earning per equity share excluding exceptional items

Basic (EPS) in Rs.

Diluted (DPS) in Rs.

Earning per equity share including exceptional items

Basic (EPS) in Rs.

Diluted (DPS} in Rs.

Yours faithfully,

Madhumita Sarkar

(Company Secretary}

(7170.54)

(7170.54}

(7170.54)

(7170.54)



S.R. BATLIBOI& ASSOCIATES LLP
Chartered Accountants

LIMITED REVIEW REPORT

Review Report to

The Board of Directors

Sugam Vanijya Holdings Private Limited

12th Floor
"US City" Canberra Block
f\lo. 24, Vittal Mallya Road
Bengaruru • 560 001, India

Tel : +9180 6648 9000

We have reviewed the accompanying statement of unaudited financial results of Sugam Vanijya Holdings
Private Limited (the 'Company) for the half year ended September 30, 2018 ('the Statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regulanm 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DFI/69/20 I 6 dated August IO, 2016.

2 The preparation of the Statement in accordance with the recogmtion and measurement pnnciples laid down
in Indian AccountingStandard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 ofCornpames (Indian Accounting Standards)Rules, 2015 [read
with SEBI Circular No CIR/IMD/DFI/69/2016 dated August IO, 2016] is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review in accordance with the Standard on Review Engagements (SRL) 2410, 'Review of
Intenrn Financial lnfurmation Performed by the IndependentAuditor of the Entity', issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement A review ts limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not per fomied an audit and accordmgly, we do not express an audit opinion.

4 As more fully described in Note 7 of the statement, the Company has not accounted interest expenses
aggregating to Rs. 3,29626 Iakhs on debentures and inter corporate deposits for the six months penod ended
September 30, 2018 Had the aforesaid amount been provided in the books of account, loss before tax for the six
month period ended September 30, 2018 of the Company would have increased by Rs. 2,437.73 Jakhs,
Shareholders' funds would have been reduced by Rs. 2,601.38 lakhs and Investment property would have
increased by Rs 858.53 lakhs as on September 30, 2018.

5 Based on our review conducted as above, nothing has come to our attention except the matter referred in
paragraph 4 above, that causes us to believe that the accompanymg Statement, prepared in accordance with
recognition and measurement principles laid down in the apphcable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the CompaniesAct, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and pohcies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016, mcludingthe manner m which
it is to be disclosed, or that it contains any material misstatement.

6 We draw attention to Note 5 to the statement which states that the Company rs m legal dispute in relation
to a portion of rts land, alleged to be encroached land reserved for public purposes Our conclusion rs not qualified
in respect of this matter.

209567

Place: Bengaluru
Date: November 13,2018

S.R. 8,ill,bo, & As\OCkltC> l' P, a Ltm,tt'CI lkllHuty P,>rtn<'l',hlpwtlh ttP ldt'nh,y No. AAB•429S
lffqd Olfke 2'-. Cam.,, ?t,..,t. Bfo<k '8', 3rd floo<. Kolk•t? 70IJ 016



Sucam Vanijya Holdinis Private Limittrd

Corporau ld4!ntity Numbn (CINJ:U741ff1CAU17PTC070S1'
RtrgisteredOffice: VR BengalunJ, No 118, Sy No 40/9. Devasa,idra lndust.-lal Area, 2nd Stage, kR. Puram Hobli, 8engaluru,Karnatata. 56004&

Sti1t..m1tnt of unaudilfll financial n!Sults f..,.tJ,e half yea,- ended Saptcmbet JO, 2011

!Audited)!Unaudited]
l lnCOITle

?·?S?Y?te:=!!m?e?nt?o?f?pto:.::::lit?a=n=d?lo?ss=--???????????????,--??????????????????-?.....i.:Cl!J?mt;,k?sJParticulars j Current 6 mant111 ' Cornspa11dif11, Year to Cate PN!vioui·?-1ended l months ended in fir.Ires trnded endedI 30/09/20:U I the pterious year ID/09/2011 31/03/.ZCllI JD/09/2D17
Il

[Unaudited! !Unaudited!

Revenutr from OJlerations
Other Income

Total Income

6,625

170

&.ns I

4.002

129

4,lll

6,625
170

7,.510
277

2 EJcpen,es

Employee benefits eJ<?ense

?preclatlon and amortilatlon expen?
! Fi,,.nce costs

jCther opuses

Total E,q,enses

4 Tax e;wpenst

(IJ Current ID

(Ii) Oe1'mcl tllx char,tr/Caedlt)
'TOUI

5 !off fortha period (3-4)

6 Other compreheruh.l! Income {net oftu-,,e,i,es)
7 Total romareh?iuhlil lnconie for ttie ael1od (5+411

I PalOo11pequity share c:.,pftal(F•? value persh1re • Rs. 10)

9 Paid-up d1bt crpinl tnrer note 6)

10 Other Eq11ity

11/£amines Per Share (E.PSJ-(In Rs.) (not annualised, facn,lue lls.10)
1) B1sic

biDnuteo

12 Debt equity ratio (refernotei)

13 Oabt :se!Vlu CfWWage mlo (l>SC!!J(rerer note 6)
i

14 Interest ser¥ice coveraRt r;,tio fJSOtJI/Wei' noa! 61

I

I

643

1.446
zm

3,406

8..Z74

(1A79)

(46)
(41)

(1,433)1
- j

/UJ3)

2

l22.5S4

5,457

(7,171)
f7,lnJ

22.45'0.46

0.47i

549

791

2.0:16

2,374

s.aso

(1,719)

C,87}
(987)

l'n71!

21
lOS.9721

10,791 j

{3,6591/
13,659)

9.82/!0.15

0.16

543

1,446

2,n,

3,40li

1.214

(461
(46)

(1.4331

2

122,554

5,457

(7,171)
17,171)

.22.4$

G.46

D.47

1,1152

l,603 I

6,125 f
4.861

l

1!1,'1511

[5,971)1
I
I

(1,3321/
ll,132)

(4.639)

6

(4613)

2

116,108

6,890

{23.179)/
(23,17!1J

16.85

0.01

0.03



su,:im V.nijya Hot.rinss l'rinte Limited
Coq,orate JdentitJ Nwnber (ON): U74899KA1981PTCD7G519
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statement of unaudi"? finandal results fot the half year ended September 30, 11>18

Asat
-

2,4961

2,894

[It.. In :...khsJ

629

!l.514

1,1)33

108

19

I
I

1

2,450

Asat

2,703

1,037

10,Zl7

l,574
499:

18

Subtaial

Paniculars

r;. Bat:m« She"t
I I

Deferred ttle •abUftles (11etJ

CUm,nt Liabilities

Fio?al liabilities

Borrowin,s
Trade payables

-Total ountandiot dues of miaoen? and srrell enterprues
,Total outstandinc dues of aeditors other than micto entl!rp,1$es and Small enterprises

Otherfinancial fiabllities
Olher current liabilities

l>eft!fted rew11ue

Provisions

i
j

?/l)IJ/20lB 31/03/1018I I

j (Unaudited) [AuditI 1 A5S£TS :

INon-Current a.secs

Property, plant and tqUiprnent

I 570 533/Capitalwork-fi,-prc,reu
731 62..Dl.3Investment prcperty

132,963 66,514Financial As.5ets

Investments I 0 o!Other financial assets
3S9 209 IAs.sets f,,r curte11t tax (net)

2,724 2.•02.Other non-.:urrent Hsets
2.128 1,795

Sub total 139,475 133,46'
Clarrent AsHts

lrwentorles
!2S 133Financial Hsets

Trade receivables
2,194 745C.Uh end mh equhratents

'" 432Bank balanc.s otlterthan Cash •11d cu? ???s
2,334 2,518j Other currant finandal assets

70 33e;Odle, turN1nt usats
2,418 2,366

Subtotal I.IOli i,J30
Total.AsA1s

148,Zll 139,996

2 EQUITYAND UMlllmES

[®IT\' :

Equity Jh.re cap/TIii
! 2: 2Olh•requ,ty
; 5.457 6,890

SubtollllJ S,459 I &,1192
UABIUTIES I IINan-0,rren? U?ll!IJes

f

r..... ,, ...... j
Borrowln,s

I 119,537 113,1)39Other non?r.ent f'rn?J llabdities ! 3,965' 5.269Dflerred rewmie
811 86lor11term provisioM I

11 11
.



Sll,arn "-'!ijya Holcf,,.s Private L11nitm
Corponn• ldelltity Nom?r (C!NJ:U7489'KA1'87PTC070S19

nqi111Nd 01r...,, v« llenpluru, No, 1111,Sy No 40/9. Oevaundra lndusttlol Alu, 2nd St1c1, K« Purom Hobli,Btnplur11, K1m,it1ico - 56?8

l Su?m Va"ijya Haldi"IS Priwte Um:ted fthe Cllmpant or ·su:•m1 had lssuod us recleom.ble oon-convqrtlblt oebontwes ('NCO')of Rs 10,000,000 each enFebtu1ry 04, 20lS, which were listed on 8SE Umked ('BSE'l on Fe'!"'•IY04, 2015

The,_ fin1ndal res.,lb of the Company for tlle half year ended Se? 30, iou ? bttn ?owed by the Aulfit Committee end taken on record ,t thomeetfn1 or lhe Board of Directors of the Con,?ny held on Novembi!r ll, l018.

l Effective A.,ril 1. 2018, Ille Co,npa,w adopted Ind AS 115 "Revenue from Conlra<ts wi1h Customer,• us;,,, the .-.,diliod retros? approach whith rs applied to allcom...u that were r.ot a,mpleted ar ol April J, 2018. Accordinrlv, the c:.ompK,11!1,tsJJ.vr nor been '1!ffOSJ)eet1"1!fvldjwtad. ? llfrl,ct on adoption of Ind AS uswos rnsiJhffican! on the f!-.:ial stateinonts

• The CompilflYis effl3&ed in !he l>uslnes.s al IHI estate d9"91opment w r.t. mall clrnlop,nem aftd n,onopment. ? sud\, the Compa,,y"P""'les in sln1re buslnes•and "'°""phi QI sq,,,_ md "-nee disdasln1 Information as l'ff requ?tJ o/ Ind AS 108 "OperatingStamen11• rs IK>t reqitirtd.

In Marth 2014, the Tchslldor of East Taluk, IC.R Puram, e.nc.,tu"'- had !Kued a nolla! to the Campoli'(to stop the Cllll51nlctlon of the VR Mall, 11t,.a1uru 11Dyvasandra \llllap. !anplu,u East T1fuk,citing inaa:utaM •flt1111o1t1 qai,at the Con,pony when th• mall was •nder COIIStrldon. Th• T1tlul1dor was DI ch•conWltlan that h CDmpanyhad build the compound a .... in !tie enm>a<t,td land ('tha dlJput&d lend").

Tho CompMY fited a writ Potition In Honoutable Hilh eo..rt ol Karnatab !"'the Hi&hCoult") against the Sl!d -Ice ls<utd by the rohsildar. A my was lfl"ted 11ytheHeh court vlde lb ordot dattd 15 Maid, 2014 and 1lso ditetted the Gollenwuent Df KatNtab to ftlt ks reply. Tho ?rr1111e111 of IC11111tabhid filed 11s replythaNon. The HfehCourt of ICamabb In its /ud1ement dated 16 febtwiry 2016 hid -tel the Stay ?nh!d niiitt lfld &tah!d that the &c>wrnment wlll tau Intoconsideration alt tt:e dacuments prod&ad by tha Co111p1ny1nd would J)(O(A!td further oni,, afttr lootfn1 at an th"' documenu. The ? Court his 1lso stated tll1tthe CofflP,llllYlhab not bt dispcaeued ol tho!!<lisputedland Olhttw!se otlllr thtn ullder 1M P,OQSJ d !aw. On 3 Stpter:,i,., 20lS, 11-.eCotnp1nyhtd obllined n,,11OCCll,Dllnty certlfii:no for Ille MIIIL

A new ardor was pUHd b'( the Aulstanl. Commi:llsioner, ltllP!wu North, JUb-dlvision dated a - 2017 statin; lil•t tl1t dfq,uttd l1nd -S<d by thoeon,...,,., ....,, enct0ached Go......mant land MtfVld for publ:t purpon. TM COIMlls.sloner otdcred lo IIMt the Cotnpe-.yfn>man tllllent of 4046.86 SQUOll! IMh!rsor land and dlr11<1W!ho Tthsldar, 8'!11pluni Ean Nut to hlco IClb> to lllicl tlwl Compa,,y fttlffl the said Jond, 1'1!Sume !I to lic,l,ern...,.nt and saftcuard the .. .,,, as'G.,..mmont l'l'opmy".Tht Com- had chaUensed Ille q;d order In tht 1111/1Court of -•u. TIie Hifh ce.m of Jtamatab admitted tht writ petition. .,antld• soy vlde Its ardtr ? 24 ,,.,? 2017 and hu 1ltc dlt- Iha Govemmem cf JCamti.ka to lilt lb rt?!\'. 'Jl,t 6!1llerl>lnfnt of hmataka 1nd other resp1>nden1Shave not flied their objmdlan tll data. The Companv ?u llso filtd , contt.-npt P<t?lor. on to Mardi 21117 ru11r., tl1ot ,- otdr. rssc,d by tht AnlltlotCOmmisslOl'ler wu ?- the arflt< o<1Mrissutd bv 11,e Hi&flCourt of «am.tan.

DurinJ the p-rou, flnancill yo1r. dpeclal court, had Wtiat«I a suo ffllltO prontdlnp 1Plnst Ille ""'-· On 27 Febnlary201I, du, said Coun hits dismi.....i thep1-d,.._. a?d me.sod the Comp1ayfrom ? said proc'Hdlnp.

In ll!ew of pend',.. writ pftllio,,, th, Company's M,nqement bNld on its assessm.nt. ,,.,.osur, oblw.id ltsel oplr.loo on Iha ffllttw •nd ru,,nc d .. elopmenu,btillMI l/'.11 the Company i.. • strOftl cue based on 11w focts and doalfflffllltion •?•bit tn<I would In•? 11:dho<d S<C(ffd ind Its writ D1t1t1on en thfJ ,,.ltterwould be llllowed. Th• Cc,lftl,any'smanapmeat ?- that Iha Co.'flpo,,yII not li'*v to svffff any fincncill Of' othe< llooilltlt$whid> would 1111teriollyimpaot thet:omp.1ny's fin..a!S 1ndope"'tians Acxordfnsly,tllecon,p,n,,r.notGl1r,ln, ,,,., prowion for!he •? mentioned ca?tn Ito boob or-.,.
6 Al:v1'!111ions11o r ... _, nllos:

1j oelltEqvity ?Iii>• Paid upcldltC,lp(W/equity(Hltwotth)
Equity (NetWCllth)• iquity $ha,. apQf + otherequily (indll<f"'Iretained umincund 1-,ttia pre"1ium)
Paid up dell! apltal • lone hnll bo,rOllril1p• curroat ?., of io,,. term borrow!111•+ short temi bomiwl,wsb) Debt Sffilot? Ratio (OSCRJC ,rolit Of'loJS before llnance cost Ind*-' (FiMnot - + ?I rtPIYff)ent)t) lnl•rutSemce ea..,.. Ratio IISClll•P...,l1orlossfrom apemion, tiervr. r1111nee rmtandW bpe1U11/Flnanmto111

7 TIie Compony has not •coounted inm,,st -nses qctqltlnc to Rs.3.2,a.2& ? on FullyComp"-'Y Corwe11i'bh!Debtntures (FCCD,J"'"ble on quarterlyilasis, Non Convettible Debonture (RNCDslpayabllt a., annually Wis Ind lnter?e d-4t !fCt>ll*flllH •I the end or a,e JCD term for tho sir months pl!riodended Seplffllbor 50, 2011. ""°1dln1ly, Joss before a, far lilt sbc ..-th ,..rfod onded Septc,nber 30, 201B is lciwet by 11$.2,437.7't.lcfls, Shareholders' liJnds islli&Mr by lls. 2.liOL38 laths and lmrntmei,t pro?,tyls lowl!r by Rl.858 S3 lakhs. TIie aud!tors ....,, mcdilied theirre.few report in this niprd.

I !n •ixonl•nce with s.ctkln 71!41of Cornpaniu Act, 2013 read wall Clause 1917){0}of t!le Companies !Share t.pitaJ Ind Debentures}?ules, 2014, the Com""'y rsrec;ulred to create • del>ent11re redemption reserw l'1 wfll<h a6eqUIII! amount wll be c:redad out of pn,fit e\letY .,., until sud, debenture an, redumtd.Howevor, .. the Company has Incurred a loss for tbe Jbc month period ..- ? 3o,. l011. no amount has been lrlnsmrt,I to debcntut• rrde,npthinlft!l"V'ei.

9 The C:onipany had not ? In- tllpellSC5 11?, to fts3,372 J7 lakhs on fully Coml)IIISorflVCOIW9ltible Debentures ll'Cals) r,avaole on q,,anerl\,basis and lion Cl>n...ttble Oebtntuiv (RNCDs)papble on annuaDr basis for the $ii rnontllS period ended Septtll'lber 30, 2017. Acamr,ngly,lcu far 11,e >Ix mcntt,p1rfod ended Se?tembu 30, 2017 was lower br Rs.640.86 laths and Qipital WOtfl kl p,q:rw was !owe< by ll$.J.732,U lallhs and the tirditcn had quolilit'II theirrelllew report for the 5ill months endod Sepmmb•r 30, 2017. TIie Company has now amJUJl!td for the said inlffest dullnc the year ended March ll, 2011 end thefigwesinre,pectofhaffyearendod?bi!r3D,2017t,a,..-restat,,d11f!.,-od)ust1nentofpr"10r?error.
Ul RJll,.-reslft!rHinin, ID p,evic,us ,- have been rqroupad or redassffied. whenwr necessary, to ccrionn ro the cbsdicaUon adopted in the ainent pilfod..

for and on beflalt of the Board of Dlrecton of
Supm Vlnl))la Hot? Pnvate limited

??-
DIIVilaYs-.\J6/
!);redo,

Plaat: lltnplwu
Ona: Ncryembcr 13, 2018

?UL-
Amit&h-Jsh ••

Director

I



SUGAM VANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. l lB, Sy No. 40/9, Dyvasandra Industrial Area

Stage II, KR Puram Hobli

Bengaluru -560 048. Karnataka
ON No: U74899KA1987PTC070519
Website: www.vrbengaluru.com;Phone No. 080?7234313

Date: 13th November 2018

To,

The Manager,

Listing Department, Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Dear Sir/Ma'am,

Reference: Sugam Vaniiya Holdings Private Limited - Script Code: 951654

Subiect: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligation and

Disclosure Requirement) Regulations, 2015.

We wish to inform you that the proceeds raised from the issue of Non-Convertible Debenture

(NCDs) during half year ended 30th September, 2018 have been utilized for the purpose as

mentioned in the offer document/disclosure document and there are no material deviations in

the utilization of such proceeds

We request you to take the above information on records.

Thanks & Regards,
For Sugam Vanijya Holdings Private Limited

Madhumita Sarkar

(Company Secretary}



Ratings CR L
CONFIDE?TrAL

SUVHPl,!16962'.YNC0/0117009:?4

January 19, 2017

Mr. R K Malpani
Vice President Finance

Sugam Vanijya Holdings Private Limited

VR Bengaluru,SugamVanijya HoldingsPrivate Limited.
No. l I B. Survey No. 40/9.

Dyvasandra Industrial Area 2nd Stage.
KR Puram Hobli,
Bengaluru - 560048

Dear Mr. R K Malpani.

An P? Company

Re: Review of CRISIL Rating on the Rs.4.48 Billion Non-Convertible Debentures of Sugam Vanijya
Holdings Private Limited

All ratings assigned by CRJSIL an! kept under continuous surveillance and review

CRISIL has, after due consideration. reaffirmed its "CRISJL BB+/Stable" (pronounced as CRISIL double B
Plus rating with Stable outlook) ratmg on the captioned debt instrument. Instruments with this rating are

considered to have moderate risk of default regarding timely servicing of financial obhgations.

In the event of your company not making the issue within a penod of 180 days from the above date, or m the
event of any change in the size or structure of your proposed issue. a. fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its public.ations
and other media. and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the tight to suspend, withdraw or revise the ratings assigned to the captioned instrument at any
time, on the basis of new information, or unavailability of infonnation or other circumstances. which CRISIL
believes. may have an impact on the rating.

As per the latest SEBJ circular (reference number: ClR/IMD/DF!l 7'2013. dated October 22, 1013) on

centralized database for corporate bonds/debentures. you are required to provide international securities
identification number CISJN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information w ith us within 2 days after the allotment of the lSIN. \\·c request you to mail us all the necessary
and relevant information at debtissuefi!;cris1l.com.This will enable CRISIL to verify and confirm to the

depositories, including NSDL and COSL. the ISIN details of debt rated by us. as required bv SEBL Feel free to

contact us for anv clarifications vou mav have at dcbtissuefa'crisil.com
? J ? ...

Should you require any clarifications, please feel free to get III touch with us

With wann regards.

Yours sincerely,

,; ."l-..?l
r··... ,. \..,

-
...

fanvi Kumar Shah

Associate Director· CRISJL Ratings
Nrvedrta Shtbu

Associate Director - CRISIL Rating,

A CR/SIL ratingreflects CRISIL '.s curreniopinionon the /1kebhood of timtJ/ypayment of the ob/1gat1onsunder ths rated rnstrument and
does not constitute an audit of the rated entity by CR/SIL CR/SIL ratrngs are based on Information provided by thi, issuer or obtlimed
by CR/SIL from sources ,t conSlders reliable CR/SIL ctoes not guarantee ths comp/eteni,ss or accuracy or the mformation on which the

I ralrng ,s based A CRISIL rating ts not a recommendation to buy. sell or hold the ,?ted instrument. rt does not comment on the market
; price or su1tablhtyfor a particular mvestor All CR/SIL ratmgs are under surve,llance Ratings a,v revised as and when c1rcumslances so

i war(8tlt CR/SIL 1s not responS4ble for an; errors and espeoally states that ,t has no finanast liability whatsoever to the subscnoors I
users I tnmsmitters I dlstnbutors of this product CR/SIL Ratings rating critena are av/JI/able Wllhout charge to the public on the CRIS/L

t> site. 1vww. cnSJI com For the latest tatJng 1nformat/Of1 on any instrument of any company rated by CR/SfL. please contact Customer
'N1ceH!1£!Ef!!.J:rat_1JJ9Q-.]67-1301

"' ... ·-··--------------"

Corporate Identity Number L67120MH 1987PLC042363

Registered Office! CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: -t91 22 3342 3000 / Fax: +91 22 4040 5600
www.cnsil.com



IDBI Trusteeship Services Ltd
aN : U65991MH2001GOI131154

Ref No:/ITSL/OPR/18-19
November 12, 2018

To,

Sugam VanijyaHoldingsPrivate Limited

Sub·ect: Certificate u/r 52 !5 o

201!5

Dear Sir,

[oii•l:ilR

We are acting as Debenture Trustee for the Secured, Redeemable NonConvertible Debentures issued by Sugam VanijyaHoldingsPrivate Limited ("theCompany").

In terms of the provisions of Regulation 52(5) of SEBI (ListingObligations &Disclosures Requirements)Regulations,2015, (Regulations),we inform you thatwe have received the disclosures made by the Companyin the letter enclosedhereto, under Regulation52(4) for the half year ended September, 2018.

Thankingyou,

Yours faithfully,
For IDBI TrusteeshipServices Limited

Authorised Signatory

. . . Ground Floor: 17 R Kamani Marg, Ballard Estate, Mumbai - 400 001.Regd. Office : Asian Bu,1?1?2-6631
1776 : E?ail.:itsl@idbitrustee.com • response@idbitrustee.com

Tel. : 022-4080 7000 • Fax
•

idb"t stee comWebsite: www. 1 ru
·




