
SUGAM V ANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 116, Sy No. 40/9, Dyvasandra Industrial Area Stage II, KR
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To,
The Manager,

Listing Department,
Debt Market,
BSE Ltd,

PJ Towers, Dalal Street,
Mumbai-400 001

Dear Sir/Ma'am,

Date: 14th November, 2019

Kind attention: Please ignore the previous covering letter submitted on yesterday

Reference: Sugam Vaniiya Holdings Private Limited - Script Code: 951654, 958505 & 958506

Subject: Submission of Limited Reviewed Half-yearly Financial Results under Regulation 52 of

SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015 ("Listing Regulation"), we wish to inform you that the Board of Directors at its meeting held

on 13th November, 2019 has approved the Limited Reviewed half-yearly Financial Results for the

period ended 30th September, 2019.

Accordingly, we are enclosing the followings:

1. A copy of Limited Reviewed Half-yearly Financial Results of the Company for the period
ended 30th September, 2019;

2. Limited Review Report on Half-yearly Financial Results of the Company for the period
ended 30th September, 2019, issued by Statutory Auditors M/s S. R. Batliboi & Associates

LLP, Chartered Accountant;
3. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; and

4. Statement pursuant to Regulation to Regulation 52(7) of the Listing Regulations;

Further, the certificate of the Debenture Trustee, IDBI Trusteeship Services Limited & Catalyst
Trusteeship Limited, as required under Regulation 52(5) of the Listing Regulations and publication
of financial results as per Regulation 52(8) shall be provided shortly.

The meeting of the Board of Directors held on 13th November, 2019 commenced at 4.00 PM and

concluded at 8.00 PM. Kindly acknowledge the receipt of the same and make these available to

the public at large.

Thanks & Regards,
For Sugam Vanijya Holdings Private Limited

Madhumita Sarkar

(Company Secretary)
Place: Bangalore



S.R. BATL/80/ & ASSOC/A(fSLLP
Chartered Accountants

12th Floor

"UB Cil y" Canberra Block
No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor's Review Report on the Half-yearly Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Sugam Vanijya Holdings Private Limited

I. We have reviewed the accompanying statement of unaudited financial results of Sugam Vanijya
Holdings Private Limited (the "Company") for the half year ended September 30, 2019 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. As more fully described in Note 7 of the statement, the Company has not accounted interest

expenses aggregating to Rs. 3 13 .04 millions on debentures for the six months period ended
September 30, 2019. Had the aforesaid amount been provided in the books of account, profit before
tax for the six months period ended September 30, 2019 of the Company would have decreased
by Rs. 313.04 millions, Shareholders' funds would have been reduced by Rs. 338.63 millions. In
respect of the above matter, our review report for the half year ended September 30, 2018 was also
similarlyqualified.

5. Based on our review conducted as above, except the matter referred in paragraph 4 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S.R. Billliboi & Associatt!'S LLP, iJ Lim,t?d Liability Parlnership with LLP Identity No. AAB·.t'l295
Rogd. Oflico: 22, camec street. Dlock 'B'. 3rd Floor, Kolkala·700 016



S.R. BA111eo1& Assoc1AlES LLI'
Chartered Acccuntants

6. We draw attention to Note 5 to the statement which states that the Company is in legal dispute in
relation to a portion of its land, alleged to be encroached land reserved for public purposes. Our
conclusion is not modified in respect of this matter.

For S.R. BA TLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registrationnumber: 101049W/E300004

?
Partner

Membership No.: 209567

UDIN: \ G 2095(;, 1 AAAJ\fN,'\006

Place: fRPl??f\.)R\
J

(J'\ER\""\l'\N."Y
Date: November 13, 2019



Sucam Vanijya Holdings Private Umlted
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Statement of UnaLldlted Flnandal results for the half year ended September 30, 2019

L Statement of profit and loss (R.5.In mlllions)
Paftlcuiars CUrrent Ii mollths Canespondlng 6 Yearto Date Prtvlo1.11 year

ended months ended in the flau,as 811dad ended

30/fYJ/ZOJS pravlaus year fO/OtJ/vn.9 31/03/'11119
30/09/2DJB

(Unaudited) [Unaudited} [Unaudited) [Audited)

1 Income

Revenue from operadons 1,251.BB 662.53 1,2SUB 1.788.29
Otl111rlncome 29.50 17'.1>4 29.50 48.21

tOIIII Income 1,281.38 61957 l.281.38 1,113&.SO

2 Expenses

Employeebenefits upense 98.66 64.2.9 98.fi& 151.85
Desreclatlon and amortization expense 198.26 144.61 l98.2S 338.23
Rnance costs 448.41 521.68 448.41 1,359.58
other expenses 47336 340.62 473.36 927.57

fatal Ellpertsas 1,218.68 1..G7L21 2,218.68 2,777.23

3 Pl'oflt/(loiS!sJbefore ta• (1-Z) 62.69 (UL&a) &Z.69 (940.73)

4 Tuupense
(?Current tax

. . -

(RIDeferred tax charge/(credlt) (0.67) U.82 (0.67) 46.26
fatal (0.67) 1L82 (0.67) 46.16

5 Profit/{loss)for the period (3-4) 63.37 (405.45) 63.37 (986..!19)

6 Other comprehensive Income (net of tu expenses) - - - (U2)

7 Total comprehenslvll lncomeforthe 11ariod (5,t6) 63.37 (40JA5' 63.37 (988.11)

8 Paid-upequity share capital (Facevalue per share - Rs.10) 0.20 0.20 0.20 0.20

9 Paid-updebt capital (refer note 6) 13,680.52 12,25537 13,680.52 13,680.51

10 Reserves and Surplus Pncludedunder other Equity] (235.77) 285.52 (235.77) {299,141

11 Eamlnp Per Share (EPS)• (InRs.)(not annualised, face value

Rs.10)

;,) Ba51c 2,894.49 (18,428.79) 2,894.49 (45,135.21)
b)DIiuted 2,894.49 (18,428.79) 2,894.49 (45,135.21)

12 Debt equity ratio (refer note 6) (58.07) 42.89 (58.07) {45.76)

13 Debt service coverage ratto {DSCR)(refer note 6) 1.03 0.25 1.03 0.08

14 Interest service c:overase ratio (ISCR)(111r.rnote 6) 1.14 0.25 1.14 031



Supm VanlJya Holdln1s Private limltad

Corporate Identity Number ICIN):U748991CA1987PTC070519

Registereo Office: 1/R 9enpluru, No. 119, Sy No. 40/9, Devasandra l"dustrial Area, 2nd Stage, KR. Puram Hobli, Bengaluru, l<amatai<a - 560048

b, BafanceSheat (Rs. In mllllans)
Partkulllrs Asat Asat

iO/Ol/'llm H/aa/21JU

(Unaudited] (Audfled)

1 ASSETS

NIIIKUl'l'Ut.Aslell

Proparty, pllnt ind 1qulpm1nt 577.47 599.09

cap11111work.fn.progress 169.SO 118.69
lnveslmllnt pR>pelty 12,)'28-94 12,831.85
Flnanml assets

Investments 0.00 0..00

Otherffnandal aaots 64.69 35.41

AssmforQlrranttax (netJ 443.43 358.68

Other non-current assets 116.11 124.21

14,Ull.3& 14,067.91

CllffentAlsets

llllll!lltmfes 12,&3 13.10
Finiinc:lal11S1et.s

Trade receivables 113.51 U7.B3

talh and cash equivalents 124.38 149.51

Bank balantll!S other than ash and cash equivalents 319.80 244.80

other currant financial assets 81.19 73.00

Othef' Cllm!nt assets 213.99 186.34

BliS.50 794.57

TotalAssm 14,965.86 14.S&Z.51

2 EQUITYAND UABWTIES

Equity
Equity share capital 0.20 0.20

othsaqutty 235.77 1299.14)

(DS.57) (298.94)

UABlunES

Non-Cu111!11t llalllllt1es

flnanclal Dabllltles

Borrowings 13,44257 13,543.47
other ffnandll Uabilltles . 38L23 383.34

Deferred revenue 61.90 73.45

Longterm pnivtsians 3.61 3.61

Deferred tax liablfftles (net) 294.78 295AS

14,U4.09 14,299.32

C&l1Tant l..labRftles

Financlal Dabilitles

8omMings 46.SI

Trade pay11bles
I)total outstanding dues of micro enwprlsas and small enterprises

iii total outstanding dues of credltars olhu thlln micro ente,prlsu and 168.84 165.28

sman enterprises
Other flminclal llabiRttes 711.44 604.09

Oths curmrt JlabUltles 38.lB 38.10
Demnd re11R11ue 49.81 52.26

Provisions 2.39 l.39

l.017.34 862.12

Total equity and f1&bllllfes 14,965.86 lA,l&Z.51

'

?0



Sugarn V::inijyaHoldings Pri11.itc Limited

C.ur::ioralc Identity Number (CIN): U74899KA1987PTC070519

?eg::.a?r?d Orfke: ?1":f.?:?q?a1?1:·..,,·,;o :H\ 5y No .:l0j9, )eva?aml,c! ft:::!ustria1 Ar:?. 2r0 Stage.<? P·Jr:1r ,oCI,, a?:·gal: .. :..;. <ar.,,1ta1ta ? 5000t18

Notes tu the financial results for the half year ended September 30, 2019

1 Supm Venijya Holdtngs Private Limited l'the Company' or 'Sugam') had issued 448 redeemable rton-convertlble debentures ('NCD') of

Rs.10,000,000 each on Februaf'( 04, 2015, which were llsted Dn IISE Umited ('BSE')11n February 04, 2015. Further, lhe Company had Issued

4,725 seaJred redeemable non-convertlble bonds of Rs.1,000,00D each on December 20, 201B, which were listed on BSE Umited ('BSE') on

January 09, 2019,

2 The above flnandal results of the Company for the half year ended September 30, 2019 have been reviewed by the Audit Committee and

lllken on record at the meeting of the Board of Directors of the Cam(lanyheld on November 13, 2019. The statutory auditors of the Company
have l'lllllawad the flnancial results of the Com111nyfortfle half year endld SeptemJ,er 30, 2019.

3 Effective April 1, 2019, the Company adopted Ind AS 116 "Laases" using the modified retrospedlllli apl)lllach which is applled to all lease
contracts existing on AprilOl, 2019. Aa:ordlngly, the comparallves haVl9not been retrospectll/ely adjusted. The effect on adoption of Ind AS
116 was lnsleniflcant on the finandlll results.

4 The Company Is engaged In the buslreess of real estate develo(lment w.r.t. maU dl!W!lopml!ntand management. As such, the Company
O(lerates in single business and Jqraphlcal segment and hence disdosing information as per requirements of Ind AS 108 "Operating
seaments• Is not required.

5 In March 2014, the Tehsl?r of East Tahu, K.R. Puram, &enaaluru,had Issued a notfre to the Company to stop the construction of the VA Mall,
Benpluru at Dyvasandra Vdla1e, Bangaluru East Taluk, citing ina«Urate llllegatlons against the C.ompany when the mall was under
constnialon. The Tehsildar was of the contention that the Company hid buffd the compound area In the enaoached land ("the disputed
land"I.

The Company filed a writ petition in Konourable High Court of ICamatalca ("the High Court") against the said notice issued by the Tehslldar. A

stay was granted by the HighCourt vfde Its order dated March ·is, 2014 and also directed the Government of Kamataka to file its replv.1he
Government of ICarniltaka had flied Its reply theAK>n. The Hlah Court of ICammka in Its judgement dated Febnuirv 16, 2016 hid vacated the

stay granted earlier and stated that the Gove.mment will take into co05ldam.ion illll the doa,ments prcduced by the Company and would

proceed further only after looking at all the documents. The HiflhCourt has lllso .stated that the Company shill not be dispossessed of the
disputed land otherwise other than under the procHS cf law. On September IJ3, 2015, the Com(lany hilld obtained final cccupancy ce1tllicate
fortheMllll.

A new order was passed by the Aulstant Commissioner, Benpluru North, ?1.1b-dlvlslon dated March 08, 2017 statln1 that the disputed bind

possessed by the Company was enc:rmched Government land reserved for publicpurpose. The Cammlulonar ordered to evict the Company
from 1n extent of 4046.86 square meters of land and direded the Tehsildar, Bl!lllllun.iEast Taluk to take action to evict the Company from tt,11
nld land, l'l!Sllme It to Government and sa(f&uald the same as 'Government Property'. The Com(lany had challenged the said order in the High
Court of Karnatalca. The Hflh Court of Kamataka admitted the writ petition, grantlld a stay vlde Its order da? Mardi 24, 2017 and has also

directed the Government of Kamatalca to file Its reply. The Government of Kamataka and other respondents have not filed their objection tUI
date. The Company has also filed a contempt pelftlon on March 20, 2017 stat1n1 that new order issul!d by the Assistant Commissioner was

aplnst the earlier o111er issued by the High Court of Kamatalia.

During the year ended March 31, 2018, a S(ledal court, had Initiated a suo moto llfllceedlngs against the Company. On February 27, 2018, the

said Court has dismissed the proceedln115and released the Company from the said pnx:eedlrws.

In view of pendt1111writ petition, the Com(lany's Manasement based on its assessment and preulosulyobtained lepl opinion an this matter

belleve that the Company has a strong case bued on the facts and documentation avaUillble and would in all likellhood S11a:eed and Its writ

petition on this matter would be allowed. The Company's management believes that the Company Is not llkely tu suffer any financial or other
liabllltles which would materially Impact the Company's finances and operations. Accordingly,the Company is not carrylns any provision for
the above mentioned case In Its books of account.

6 Assumptionsto financial ratios:

al Debt Equity Ratio a Paid up debt capital J equity (Net worth)
Equity (Net worth I= Equity share caflital + Other equity (lndudlns ret31ned earnings and securllies premium)
Paid up debt capital= longterm borrowlnp +currentmaturttles of longterm borrowings +short term borrowings.

b) Debt Sentlce Coverage Ratio (DSCR)= PraRt or loss before finance cost and tax expense I (Finance costs+ Prlndpal repayment)
cl Interest Servica Covera1e Ratio (ISCRJ= Profit or loss from operations before finance cast and tax expense I Finance costs.



Sugam Vanijya Koldings !'rivate Limited

Corporate lderitity Number (CINJ: U748991<A1987PTC070519
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8 !:luringhalf year ended September 30, 20I!l, the Company has entered into an arrangement with another entity to mo11e out Its leasing of

office spaces located in Benplun, and O,enn11l. In viAw of whir.II, th,. r.nmpi1ny?ll? tPrmin11tP.d existing lease lll'•ements with certain tenanb

on AIJ8Ust31, 2019. The Comp1ny has entered into lease/ maintenance qraement with the aforesaid entity for 1he said office spacas effective
September 01, 201JI and accordlngly made nl!Cl!Ulry edjurtments to the fln1ncllll ruult!.

9 The financial results Indicate that the Company has accumulated losses amounting to ?. 235.n mlllion, Its nat worth has been fullyeroded,
the company has incurred net cash loss during the half ye11r ended September 30, 20U and ClltT!nt Jillbilltv l!Jla!eds current 8S!els by Rs.

151.85 minion as at 5eptember 30, 2019.

These conditions indicate the existence of a material unmrtalnty that may cast significantdoubt about the Company's abilityto continue as a

1ot111c:oncem and there fore the Company may be unable to realize Its assets and dlsi:h1rweIts Rablllties. 111efinancial results of the Company
havt been pre?rad on • 'Gains Conqm' basis, based on the latter of siipport from Ill Parent Company fora period of at leest 1 ye1r.

10 The Company had not aa;ounted Interest expenses qgreptlnr: to Rs. 329.62 mKDons on FullyCompulsorflyConvertlble Debentulu (FCCDs)
pay;ible on quarterly basis, Non Convertible Debenture (RNCDslpayable on 1nnllillly basis and Inter-corporate deposit (ICDJpayable at the end
of the ICD term for the six months period ended September 30, 2D18. Aca1rdlnslv,loss before tax fur the six month pel1od ended 5eptember
30, 2018 was lower by Rs. 243. n millions,5hlrehalders' fUnds wes higher by Rs. 260.13 mlllfons and IIM!Stment Property was lower by Rs.

85.85 mfflloru; and the au.dltan had quallffedtlielr r8l/feWNflC)rt for the six montfls ended September 30, 201B. The Company has accounted
for the said Interest during the year ended Mardi 31, 2019 and the figunis In respect of half year ended 5eptember 30, 2018 have been
restated after adjustment of prior period emir.

11 Figures pertaining to previous period have been re,rouped ar redasslfled, wherever neassary, to conform to the dasslffc:atlon adopted In the
cunent period.

Far and on behalf of the Board of Olrecton of

Supm Vanl)ya Holdlnp Prlvata limited

?
Amit 8hushan

Director

Place: New Delhi, India

Dlte : November 13, 2019



SUGAM VANIJYA HOLDINGS PRIVATE LIMITED

Regel Office: VR Bengaluru, Plot No. llB, Sy No. 40/9, Dyvasandra Industrial Area Stage II,
KR Puram Hobli

Bengaluru -560 048. Kamataka
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Date: 14th November, 2019

To,

The Manager,

Listing Department, Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Dear Sirs/Ma'am,

Ref: Sugam Vanijya Holdings Private limited - Script Code: 951654, 958505 & 958506

Sub: Submission of Disclosure for Non-Convertible Debenture issued on private placement basis

under Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations,

2015 for the period ended 30th September, 2019.

With reference to the above subject, we submit herewith the information and documents as per

the provisions of Uniform Listing Agreement entered into with the Stock Exchange where Debt

Securities of the Company are listed and the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 thereunder dissemination to the debenture holders as mentioned below:

a) Credit Rating and Changes in Credit Rating (if any):

Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by agency M/s

CRISIL Ltd for 448 NCDs and ICRA BBB+ (SO) for 4725 Bonds.

Note: No change happened during the half year ended 30th September, 2019.

b) Asset Cover Ratio: 3.03

c) Debt Equity Ratio: (58.07)

a) Previous due date for the payment of interest/principal for the period ended 30th

September, 2019: Interest/ Principal on 448 NCDs for the year ended 31st March, 2019

interest was paid on 31st December, 2018 and Interest/ Principal on 4725 Bonds for the

period ended 30th September, 2019 was paid on 30th September, 2019.



SUGAM V ANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No, 118, Sy No. 40/9, Dyvasandra Industrial Area Stage II,
KR Puram Hobli

Bengaluru -560 048. Kamataka

ON No: U74899KA19S7PT(l)70519

Website: www.vrbengaluru.rom; Phone No. 080-67234313

d) Next due date for the payment of interest / principal along with the amount of Interest

payable and the redemption amount: For 448 NCD, Interest is payable on quarterly basis or

on a pay as able basis based on sufficiency of funds available with the Company. For 4725

Bonds, Interest is payable on monthly basis.

e) Debenture Redemption Reserve: as the Company has incurred a loss for the year ended 31st

March, 2019, no amount has been transferred to debenture redemption reserve.

f) We do not have any preference share.

g) Net Worth: Net Worth of the Company as on 31st March, 2019 is Rs. (235.77) millions.

h) Net Profit after Tax: the net loss after tax for the year ended 31st March, 2019 is Rs. 63.37

millions.

i) Earning Per Share:

Earning per equity share excluding exceptional items

Basic (EPS) in Rs.

Diluted (DPS) in Rs.

Earning per equity share including exceptional items

Basic (EPS) in Rs.

Diluted (DPS) in Rs.

Yours faithfully,

For Sugam Vanijya Holdings Private Limited

2894.49

2894.49

2894.49

2894.49

Madhumita Sarkar

(Company Secretary)

Bangalore



SUGAM VANUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 118, Sy No. 40/9, Dyvasandra Industrial Area

Stage II, KR Puram Hobli

Bengaluru -560 048. Kamataka

CIN No: U74899KA1987PTC070519

W!bsite: www.vrbengaluru.com: Phone No. 080-6n34313

Date: 14th November, 2019

To,

The Manager,

Listing Department, Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Dear Sir/Ma'am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654, 958505 & 958506

Subject: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligation and

Disclosure Requirement) Regulations, 2015.

We wish to inform you that the proceeds raised from the issue of 448 Non-Convertible Debenture

(NCDs) & 4725 Bonds during the period ended 30th September, 2019 have been utilized for the

purpose as mentioned in the offer document/disclosure document and there are no material

deviations in the utilization of such proceeds

We request you to take the above information on records.

Thanks & Regards,

For Sugam Vanijya Holdings Private Limited

Madhumita Sarkar

(Company Secretary)

Bangalore


