SUGAM VANIJYA HOLDINGS PRIVATE
LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra Industrial Area
Stage II, KR Puram Hobli

Bengaluru -560 048, Kamataka

CIN No: U74899KA1987PTC070519

Website: www.vrbengaluru.com; Phone No. 080-67234313

To, Date: 29t May, 2018
The Manager,

Listing Department,

Debt Market,

BSE Ltd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sir/Ma’am,
Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654

Subject: Submission of Standalone Audited Financial Results under Regulation 52 of SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015 (“Listing Regulation”), we wish to inform you that the Board of Directors at its meeting held
on 29'" May, 2018 has approved the Audited Standalone Financial Results for the year 315t March,

2018.

Accordingly, we are enclosing the followings:

1. A copy of standalone Audited Financial Results of the Company for the year ended 315
March, 2018;

2. Audit Report on Standalone Financial Results of the Company for the year ended 31
March, 2018, issued by Statutory Auditors BSR & Associates LLP, Chartered Accountants;

3. Declaration pursuant to Regulation 52(3) of the Listing Regulations regarding audit
reports with unmodified opinion for the standalone financial year ended 31 March,
2018;

4. Disclosures pursuant to Regulation 52{4) of the Listing Regulations; and

5. Statement pursuant to Regulation to Regulation 52(7) of the Listing Regulations;
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Further, the certificate of the Debenture Trustee, IDBI Trusteeship Services Limited, as required
under Regulation 52(5) of the Listing Regulations and publication of financial results as per
Regulation 52(8) shall be provided shortly.

The meeting of the Board of Directors commenced at 2.00 PM and concluded at 4.30 PM Kindly
acknowledge the receipt of the same and make these available to the public at large.

Thanks & Regards,
For Sugam Vanijya Holdings Private Limited

foi/p000 ™

Rajendra Kumar Malpani
{Company Secretary)
Place: Bangalore




12th & 13th Fl

S.R. BATLIBOI & ASSOCIATES LLP 0B City" Conberta Block

Chartered Accountants No. 24, vittal Mallya Road
Bengaluru-560 00}, india

To

Tel : +91 80 6727 5000
Fax : +91 80 2210 &000

Independent Auditor’s Report On Financial Results Pursuant to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

'The Board of Directors
Sugam Vanijya Holdings Private Limited

I

We have audited the accompanying statement of financial results of Sugam Vanijya Holdings
Private Limited (‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation®),
read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016 (‘the Circular’). This
Statement has been prepared on the basis of the audited financial statements for year ended
March 31, 2018, which is the responsibility of the Company*s management and has been approved
by the Board of Directors. Our responsibility is to express an opinion on the Statement based on
our audit of the financial statements as at and for the year ended March 31, 2018, prepared in
accordance with Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India. Those standards requires that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement 1s free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts
and disclosures in the Statement. The procedures selected depend on the auditor’s Judgement
including the assessment of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessment, the auditor considers internal controls relevant to the Company's
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Company’s intemal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the statement. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Regulation, read with the Circular;
and

ii.  gives a true and fair view of the net loss including other comprehensive income and other
financial information of the Company for the year ended March 31, 2018,

The comparative financial information of the Company for the year ended March 31, 2017 included
in these Ind AS financial results, are based on the previously issued financial results prepared in
accordance with the recognition and measurement principles of the Accounting Standards specified
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

accounting principles generally accepted in India and audited by the predecessor auditor whose
report for the year ended March 31, 2017 dated May 31, 2017 expressed an unmodified opinion on
those financial results, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been aundited by us.

6. We draw attention to Note 6 to the Statement which states that the Company is defendant in a
lawsuit relation to a portion of it land which has been alleged to be an encroached land reserved for
public purpose. Our conclusion is not qualified in respect of this matter.

7. Further, we report that the figures for the half year ended March 31, 2018 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2018 and the
restated figures for the half year ended September 30, 2017, which were subjected to a limited
review, as required under the Regulation and the Circular.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm ;e’giytation number: 101049W/E300004

YN
A
per Adarsh Ranka

Partner
Membership No.: 209567

Place: Bengaluru
Date: May 29, 2018
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Statement of Auclitag Fhlmhlmulufwmvmmml‘dlﬁ.mll
In March 2014, the Tehsitdar of East Taluk, KA. Furam, Bengadury, had Issued a notice to the Company 1o stop the zonstruction of thee VR Mull, Bengatury a1
Oyvesndra Village, Bunyshue Eat Tahdk, cittny Iniccurare aRegations sguinst the tampany when the mell was under construction. The Tehslidar was of the
cuntention that the Compeny had bufid the compound srea in the encroachad land {"the disputed land"),

actupancy certificete for the Mall.

A tew order was passed by the Asslstant Comemissianesr, Bangaluru North, sub-dfvision dated 6 March 2007 stating that the disputed band possessed by the
Company was sncroached Govermment J2nd reservad for public purpose. The Commissionar ardared to evict the Company from an extanl of 404586 equare
mau:r;nllaw:nddlrmdthe‘l‘lhsﬂihr.&mhmmmwhmﬂmummeﬁanmrﬁunﬂnﬂdhnﬂ.mm it o Sovernment ang wfeguard the

nmen'Gunmthmpmr.Thanmm
2017 and has also directad the Governmant of Karnatak 42 file ks reply, The Gevernment of Ksmataks ond ather
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procesdings and roleatnd the Company from the stid proceeding,

Companies Act, 2013 rgad with Clause 18{2){s} of the Companiex (Shure Capita) and Debenmires) Rules, 2004, the Carnpany i
required 1 Create a debenture redemplien Teserve to Ma«qmm.ﬂhmmmdmmm: until such debenture are redeemed,
H + &3 the Compeny has incrred a joss o the year ended March 32, 2018, no amount has been mﬂsfuudhdehmgmdmpuon raserve,

The Siguies ior the half Yer enced March 31, 2018 and March 3, 2017 are the derived balancing figures batween autlited figures in raspeet of fuil financia! year
ended March 33, 2018 and March 93, 2017 respectivaly wnd the unaudites figures In respect of falf year ended Septembar 30, 2017 {restated for rpasons deteited

in Nets 10 below) sne Septambar 30, 2016 respectively,
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Figures partaining to pravings pariod houe been regroupad or reclassified, wherever Pecestary, to conform to the classification sdapted In tha current pesiod,

For and on behalf of the Board of Dirsctors of

Suzam V-nﬂ{l Hoeldings Private Limited

@1y ot s
Digwtjay Rajendra Kumar Malpan
Director Company Secretary

Place . New Daihi, indig
Bate . May 23, 2018




SUGAM VANIJYA HOLDINGS PRIVATE
LIMITED
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Website: www.vrbengaluru.com: Phone No. 080-67234313

Date: 29" May, 2018

To,

The Manager,

Listing Department, Debt Market,
BSE Ltd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sir/Ma’am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654

Subject: Declaration regarding Audit Report with Unmodified Opinion for the Financial Year

ended 31* March, 2018 in pursuant to Regulation 52(3) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015.

Pursuant to the requirement of Regulation 52(3} of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended from time to time, we hereby declare that M/s BSR
& Associates LLP, Chartered Accountants, Statutory Auditors of the Company have submitted the
Audit Report with unmodified opinion for Audited Standalone Financial Results of the Company
for the Financial year ended 31% March, 2018.

We request you to take the above on records.

Thanks & Regards,
For Sugam Vanijya Holdings Private Limited

L(HMP&

Rajendra Kumar Malpani
(Company Secretary)
Place: Bangalore
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Date: 29t May 2018

To,

The Manager,

Listing Department, Debt Market,
BSE Ltd,

P Towers, Dalal Street,

Mumbai - 400 001

Dear Sirs/Ma’am,

Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654
Sub: Submission of Disclosure for Non-Convertible Debenture issued on private placement

basis under Regulation 52{4)} of the SEBI {Listing Obligation and Disclosure Re uirement

Regulations, 2015.

With reference to the above subject, we submit herewith the information and documents as per
the provisions of Uniform Listing Agreement entered into with the Stock Exchange where Debt
Securities of the Company are listed and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 thereunder dissemination to the debenture holders as

mentioned below:

a) Credit Rating and Changes in Credit Rating (if any):
Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by agency M/s
CRISIL Ltd.

Note: no changes happened during the half year ended 315 March 2018.

b) Asset Cover Available: The Non-Convertible Debentures (NCDs) are unsecured and
therefore, asset cover is not applicable.
¢) Debt Equity Ratio: 16.58:1 (Standalone)
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a) Previous due date for the payment of interest/principal for the half year ended 31°
March, 2018: Interest for the year ended 315 March, 2017 paid on 30t September, 2016
and interest for the year ended 315 March, 2018 has not become payable.

d) Next due date for the payment of interest / principal along with the amount of Interest
payable and the redemption amount: Interest is payable on quarterly basis or on a pay
as able basis based on sufficiency of funds available with the Company.

e} Debenture Redemption Reserve: as the Company has incurred a loss for the year ended
31 March 2018, no amount has been transferred to debenture redemption reserve.

f) Net Worth: Net Worth of the Company as on 315 March, 2018 is Rs, 689.17 million.

g) Net Profit after Tax: the net loss after tax for the year ended 31t March, 2018 is Rs. (-
463.90 million).

h} Earning Per Share:

Earning per equity share excluding exceptional items

Basic {(EPS) in Rs. (23178.59)
Diluted (DPS) in Rs. (23178.59)

Earning per equity share including exceptional items

Basic {EPS) in Rs. (23178.59)
Diluted (DPS) in Rs. (23178.59)

Yours faithfully,
For Sugam Vanijya Holdings Private Limited

Lot ooe »

Rajendra Kumar Malpani
(Company Secretary}




SUGAM VANUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 4079, Dyvasandra Industrial Area
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Bengaltru -560 048. Kamnataka
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Date: 29'" May 2018

Te,

The Manager,

Listing Department, Debt Market,
BSE Ltd,

PJ Towers, Dalal Street,

Mumbai — 400 001

Dear Sir/Ma’am,

Reference: Sugam Vanijya Holdings Private Limited - Script Code: 951654

Subject: Submission of Statement under Regulation 52(7) of SEBI [Listing Obligation and
Disclosure Requirement)} Regulations, 2015.

We wish to inform you that the proceeds raised from the issue of Non-Convertible Debenture
(NCDs) during half year ended 31 March, 2018 have been utilized for the purpose as mentioned
in the offer document/disclosure document and there are no material deviations in the utilization

of such proceeds

We request you to take the above information on records.

Thanks & Regards,
For Sugam Vanijya Holdings Private Limited

Lry ode 4

Rajendra Kumar Malpani
{Company Secretary)
Place: Bangalore




CIN : US5991MH2001GOT131154 ) IDE

Ref/ITSL/OPR/18-19

May 29, 2018

RK Malpani,

Sugam Vanijya Holdings Private Limited,
VR Bengaluru,

No. 11B, Survey No, 40/9,

Dyvasandra Industrial Area 2nd Stage,
KR Puram Hobli, Bengaluru — 560048

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, for Debenture issued by Sugam Vanijya Holdings Private Limited.

Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued
by Sugam Vanijya Holdings Private Limited.(“The Company”).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosures Requirements)

Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the
Company in the letter enclosed hereto, under Regulation 52(4) for the Year ended March 2018.

Thanking you.

Yours faithfully,

For I1DBI Trusteeship Services Limited

AUTHORISED SIGNATORY

Encl: As above.

Read. Office : Asian Buildina. Ground Floor. 17. R. Kamani Mara. Ballard Estate. Mumbai - 400 001.



