SUGAM VANUYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluruy, Plot No. 11B, Sy No. 40/9, Dyvasandra
Industrial Area Stage II, KR Puram Hobli

Bengaluru -560 048. Karnataka

CIN No: U74899KA1987PTC070519

Website: www.vrbenaaluru.com; Phone No. 080-67234313

Date: 31% July, 2020

To,

The Manager,

Listing Department, Debt Market,
Bombay Stock Exchange Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Tel.no 22728307

Dear Sirs/Ma'am,

Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654, 958505 & 958506

Sub: Submission of Standalone Audited Financial Results under Regulation 52 of SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015.

Pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015
{"Listing Regulation"), we wish to inform you that the Board of Directors at its meeting held on 31 July,
2020 has approved the Audited Standalone Financial Results for the year 31% March, 2020.

Accordingly, we are enclosing the followings:

1. Audit Report on Standalone Financial Results of the Company for the year ended 31st March, 2020
issued by Statutory Auditors M/s S. R. Batliboi & Associates LLP, Chartered Accountant;,

2. A copy of Standalone Audited Financial Results of the Company for the year ended 31st March, 2020;

3. Declaration pursuant to Regulation 52(3) of the Listing Regulations regarding Audit Reports with
unmodified opinion for the Standalone Financial year ended 31% March, 2020;

4. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; and

5. Statement pursuant to Regulation to Regulation 52(7) of the Listing Regulations;

Further, the certificate of the Debenture Trustee, IDBI Trusteeship Services Limited & Catalyst Trusteeship
Limited, as required under Regulation 52(5) of the Listing Regulations and publication of financial results
as per Regulation 52(8) shall be provided shortly.

The meeting of the Board of Directors commenced at 4.00 PM and concluded at 5:00 PM. Kindly
acknowledge the receipt of the same and make these available to the public at large.

Thanking you,




S.R. BATLIBOI & ASSOCIATES LLP (0 Gy Canberra Block
Chartered Accountants No.24, Vittal Mallya Road

Bengaluru-560 001, India
Tel: +91 80 6648 9000

Independent Auditor’s Report On the Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Sugam Vanijya Holdings Private Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Sugam Vanijya Holdings Private
Limited (the “Company”), for the year March 31, 2020 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net loss and other comprehensive
income and other financial information of the Company for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw to attention to Note 5 to the statement which states that the Company is in legal dispute in
relation to a portion of its land, alleged to be encroached land reserved for public purposes. Our opinion
is not modified in respect of this matter.

We draw attention to Note 8 to the statement for the year ended March 31, 2020, which describes the
management’s evaluation of COVID-19 impact on the business operations and future cash flows of the
Company and its consequential effects on the carrying value of its assets as at March 31, 2020. In view
of the uncertain economic conditions, the management’s evaluation of the impact on the subsequent

periods is highly dependent upon conditions as they evolve. Our opinion is not modified in respect of
this matter.

S.R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAB-4295
Regd. Office: 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



S.R. BATLIBO1 & ASSOCIATES LLP

Chartered Accountants

¢  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

Further, we report that the figures for the half year ended March 31, 2020 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2020 and the restated
unaudited figures for the half year ended September 30, 2019, which were subjected to a limited review
by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Digitally signed
Ad ars by Adarsh Ranka
Date: 2020.07.31

Ran ka 16:57:00 +05'30'

per Adarsh Ranka
Partner
Membership No.: 209567

UDIN: 20209567AAAAEE5828

Place: Bengaluru, India
Date: July 31, 2020



Sugam Vanljys Holdlngs Private Limited

Corporate Identity Number (CIN): U?4899KA1987PTCO70515
Registered Office: VA Bengaluru, Ne. 11B, Sy No.40/9, Devasandra Industrial Area, 2nd Stage, KR. Puram Hobli, Bengalury, Karnataka - SE0048

Statement of Audited Financlal results for the Year Ended March 31, 2020

a, Statemant of pidfit and loss

B (R, in millions)
Particulars Corrent 6 Corresponding 6 |  Current year Previous year
months andad | months ended In ended ended
31/03/2020 | the previousyear| 31/03/2020 31/03/2m19
32/03/2019
{Refer Note 10] | (Refer Note 10] {Audited] [Audited)

1 |income

Revenue from operations 1,227.87 1,126.76 2,479.75 1,788.29

Other Income 25.68 N7 5518 4821

Total Incame 1,253.55 138693 2,534.93 1,836.50
2 |Expenses

Employee benefits expense 67.92 87.56 166.58 151.85

Depreclation and antortization expense 201.88 193.62 400,13 338.23

Finance costs 768.65 837.50 1,520,10 1,3E9.58

Other expenses 543.88 586.95 1,017.24 927,57

Tatal Expenses 1,582.33 1,706.03 32,114,65’ 2,777.23
3 |Loss hefora excaptional items and tax {1-2) (328.78) {549.10} (579.12) {940.73)
4 |Excaptionzl kems {refer note &) 220,18 220.18 .
& |Loss befora tax (3-4) (548.45] (549.10) {295.9%9) {540.73)
6 |Tax expense

(i) Current sax . = = .

(i) Deferred tax charge/{credit) 25,79 3445 50.71 46.26

Total 25,79 34,45 50.71 46.26
7 |Loss for the year (5-6) [574.74) (s83.85) {850.01) {986.99)
8 |Other comprehensive Income (net of tax expenses) 0.84 [1.12) 0.84 (112)
2 [Tom! eomprehensiveIncome for the perlod(7+3) - (573.90)| (584.67) {e3s.16) {988.11)
10 |Pald-up equity share capital {(Face valoe per share - Rs. 10) 0.20 0.20 © 0.20 0.20
11 |Pald-up dekt capital {refer note 6) 14,100.56 13,680.51 14,100.56 13,680.51
12 |Reserves and Surplus (included under Other Equity) {1,148.30) (299.14)
13 |Earnings Per Share [EPS) - {in Rs.) (not annualised, face value Rs.10)

a) Basic 126.253) {26,655) (3R,R26) (45,084}

b) Dikuted (26,253} {26,655) (38,826) (45,084}
14 | Debt equity ratio {refer note 6) (32.28) (45.76]
15 | Dbt ser vive cuvesaye 14tis {DSCR) (efir note ) 0.18 0.08
16 | nlerest service coverags ratlo fIELK) frefer notn bj 0.48 u.s1

te) .



Sugam Vaniljya Holdings Private Limited
Corporate Identity Number (CIN): U74R29RA1987PTCO70519
Registered Office: VA Bengalury, No. 118, Sy No. 40/9, Devasandra Industrial Area, 2nd Stage, KR, Puram Hobli, Bengalury, Kamataka - 560048

b. Balanze Shaer . o (A Inefllons)
Particulars Asat Asat
31/03/2020 31/03/2018
— — |Auditad] JAudited]
1 |ASSEYS
Nan-cUrment Assets
Fraperty, plant and equipment 629.45 595,03
Investment property 12,565.93 12,831.85
Capital work-in-progress 2539 118.69
Financial Assets '
Investments 0.01 0.00
Other financial assets | 64.69 1541
| Assexs for Current tax {net) | $38.61 352.68
Other non-current assets | 202127 | 124.21
Sub taesl 14,045.35 14,067.93
Currant Astats
Inventories 2057 12.10
Finantlal assets
Loans 0.50 -
Trade recelvables 166.64 127.83
Cash and cash equivatents 501.51 148,51
Bank balances other than Cash and cash equivalents 339.59 244.80
Other curreat finandial assets 63.16 73.00
Other current assets —a- 36.02 1B6.34
Sub total '1,1327.97 734.57
| [votal Assets - 1517333 14,862.51°
2 [EQUITY AND LIABIUTIES
Equity
|Equity share capital o0.20 0.20
Other equity | 11,4830 1298.14)
Sub total {3,148.10} (298.94)
LIABIMTIES
Non-Current Llabilities
Financtal liabldtles
Borrowings 13,564.60 13,54347
Other nan-cusrent financtat (tablities RA6.02 383.35
Deferred revenue 43.55 7345
Lang term provisions 372 361
Defersed tax habilities (net) ‘ 34645| 29545
Sub total 14,604.34 14,299.33
Current Liabjfifles
Finanrial [iabilities
Borrowings 29845 -
Trade payables
i) tota! outstanding dues af micro enterprises and small enterprises . .
) tatal outstanding dues of creditors ather than micro enterprises and 184.16 165.28
small entecprizes
Qther current financiat liabifities 95540 604.09
Other current Nabilldes 3545 38.10
Deferred revanua 4117 52.26
Provisions | 2Mal 339
Sub total 1,517.08 862.12°
___|Total equity and Uablfities ) - 1517333 14,852 51
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Sugam Vanilya Holdings Private Limited
Corporate ldentity Numbey {CIN): U74859KA1SR7PTCOYO519
Registered Office: VR 8angaluru, Ne, 11B, Sy No. 40/9, Devasandra Industrial Area, 2nd Stage, KR. Puram Hobtl, Bengalury, Karnataka - 560048

Nates ta the financlal results for the year ended March 31, 2020

1 Sugam Vanlys Holdings Private Limited (‘the Company’ or *Sugam’) had lssued 448 redesmable non-canvertible debentures 'NCD') of R5.10,000,000

#ach on Februury 04, 2015, which were listed on BSE Limited ['BSE') on February 04, 2015. Further, the Campany had issued 4,725 secured redeemabte
non-canvertible bonds of Rs.1,000,000 each on December 20, 2018, which were listed on BSE Umited ('BSE') on Jansary 09, 2019.

The above audited finantial results of the Company for the year ended March 31, 2020 have been reviewed by the Audit Committee and taken on record

at the meeting of the Board of Directors of the Company held on July 31, 2020, The statutory auditors of the Company have audited the anngal financial
results of the Company for the year ended March 31, 2020,

Effective April 1, 2019, the Company adoptad Ind AS 116 "Leases” using the modified retrospective spproach which I appfled {0 all [ease contracts

existing on Aprit 01, 2019, Accordingly, the comparatives have not been retrospettively adjusted. The efiect an adoption of ind AS 115 was insignificant
on the financlal results.

The Company 15 engaged in carrving on the business of real estate development, leasing and hospitality and related services. As such, the Company

operates In single business and geographical segment and hence disclosing Information as per requirements of ind AS 108 *Operating Segments” is not
required.

in March 2014, the Tehslidar of East Taluk, K.R. Puram, Bengaluru, had issued a notice ta the Company 1o stop the construction of the VR Mafl, Bengaluru

at Dy dra Village, 8 furu East Taluk, ciing inaccurate allagations against the Company when the mall was under construction. The Tehstidar was
of the cantention that the Company had bulld the compound area in the encroached fand (“the disputed land*},

The Company filed 2 writ petition In Honourable High Court of Karnataka [“the High Court®} against the sald notice Issued by the Tehsildar, A stay was
granted by the High Court vide Its order dated March 15, 2014 and sko directed the Government of Kamataka ta file lts reply. The Govemment of
Karnataka had filed itz reply thereon, The High Court of Karnataka in Its judzement dated February 16, 2016 had vacated the stay granted earfler and
stated that the Government will take into cansideration all the documents produced by the Company and would procead further anly after loaking at afl
the documents. The High Court has also stated that the Company shall not be dispossessed of the disputed {and otherwise ather than under the process
of law. On Saptember 03, 2015, the Company had obtalned final occupancy certificate for the Mall.

A new order was passed by the Assi Commissioner, Bengaluru North, sub-division dated March 08, 2017 stating that the disputed land possessed by
the Company was enaroached Government lanc reserved for public purpose. The Commissloner ordered to evict the Company from an extent of
4046.86 square meters of land and directed the Tehsildar, Bengaluru East Taluk to take actlon to evict the Company from the sald land, resume It to
Government and safegusrd the same as ‘Government Properly’. The Company had challenged the said order in the High Court of Karnataka. The High
Court of Karnataka admitted the writ petition, granted a stay vide its order dated March 24, 2017 and has also directed the Govemment of ¥arnataka to
file Uts reply. The Government of Karnataka and other respondents have not filed thelr ohiection till date, The Company has also fited a contempt
petition on March 20, 2017 stating that new order ssued by the Assistant Commissioner was against the earlier order issued by the High Court of
Karnatals.

During the year ended March 31, 201B, a Special court, had inftisted a suo moto prozeedings againat the C
has dismissed the proceedings and releated the Company from the sald proceadings.

pany. On February 27, 2018, the said Couri

in view of panding writ petition, the Company's Management based on its assa and pr ty abtained legal opinlon on this mattas believe that
the Campany has a strong rase based on the facts and documentation available and would in all fikelihood succeed and its wiit petition on this matter
would be allowed. The Company's beli that the Company Is not likely te sutfer any finantial or other labilities which would materiatly

impact the Company’s finances and operations. Actordingly, the Company is not carrying any provislon for the above mentioned case in its books of
actount.
Assumptions to financial ratios:
a) Debt Equity Ratio = Paid up debt capital / equity {Net worth}
Equity (Net worth) = Equity share capital + Other equity (including retalned earnings and securities premium)
Paid up debt eapitel « Long berm batvewings 1 cuerent maturities of long teni buuwi s 4 slunl Les i bunowligs.
b} Debt Service Coverege Ratio (DSCR) = Profit o lass before finsace tost and tax expense / {Finance costs + Principal repayment)
c) Interest Service Coverage Ratio (ISCR) = Profit or less from operations before finance cost and tax expense / Finance costs.

During year ended March 31, 2020, the Company has entered Into an arranganmient with another entity 1o move out its leasing of office spaces located in
Bengaluru and Chennai. In view of which, the Company has terminated existing lease agresments with certain tenants on August 31, 2018. The Company
has entered into tease/ maintenance agreement with the aforesald entity for the said office spaces effectiva September 03, 2019 and accordingly made

necessaty adjustinents to the finenclal results.
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Sugam Vanilya Holdings Private Uimited
Lorporate ldentity Number {CN): U74B59KA1987PTCO70519
Replstered Office: VR Bengaluru, No. 118, Sy No. 40/9, Devasandra industrlal Area, 2nd Stage, KR, Puram Hobll, Bengalury, Karnataka - 560048

Woaorld Health Organisetion {WHO) declared outbreak of Caranavirus Disease ({COVID-19) a globa! pandemic on March 11, 2020, Consequent to this,
Government of India declared Iockdawn on March 23, 2020 and the Company suspended the operations in all ongoing projects in compliance with the
lockdown instructions Issued by the Central and State Governments. COVID-19 has impacted the I busl aperatians of the Company by way of

interruptian in Project execution, supply chein distuption, unavailability of persannel, dosure of haspltafity facilities and retall spaces during the lack-
down period,

The Company’s 1 t has considered the possible effetts that may result from the COVID-19 pandemit an the carrying value of assets [including
property, plant and equipment, investment property, capital work In progress, inventorles, loans end recefvables), in developing the assumptions relating
to the possible future uncertainties in the ecanomic conditions b of this pandemic, the Company, as at the date of approval of these financial
results has used internal and external sources of Informaticn to assess the expeeted future performance of the Company. The Company has parformed
sensitivity analysis en the ptions used and based on the current estimates, the Company expects that the canying amount of these assets, as
reflacied In the batance sheet as at March 31, 2020, are fully recoverable. The management has also estimated the future cash flows with the possible
eflects that may result from the COVID-18 pandemic and does not foresee any adverse impact on realislng Its assets and In meeting its liabilities as and

when they fall due. The actual impact of the COVID-19 pandemic may be different from that estimaled as at the date of approval of these financial
results.

The Central and State Governments have initiated steps to lift the lockdown and the Company will adhere to the same as it resumes Its activities. Retail
spaces and hospitality facility have resumed operations. The Company will cantinue to closcly observe the evolving scenarip and take into account any
future developments arising out of the same.

During the year ended March 31, 2020, an impairment loss of Rs. 220.18 million has been iecognised in the statement of profit and loss, which
represents the write-down value of tertain property, plent and equigment to the recoverable amaunt as a result of the Impact of COVID-18 pandemic.
The recoverable amount of the said properties of Rs. 613.16 million as at March 31, 2020 was based on value in use and was determined at the level of
the cash generating unit {'CGU’) being individual hotel properties. in determining value in use for the CGUs, the cash flows were discounted at a rate
ranging from 12,503 to 13.50% an a pre-tax basis, Also, refer note 9 below,

The financial results indleate that the Company has accurmuiated bosses amopunting to Rs. 1,14B.30 million , its net warth has been fully eroded and
current liability exceeds current assets by Rs. 889.11 million as at March 31, 2020.

These conditions indicate the existence of 2 material uncertainty that may cast significant doubt about the Company’s shility ta eantinue as a going
toncern and therefore the Company may be unable 1o reafite Its assets and discharge its labitilies. The financial results of the Company have been
prepared on a ‘Going Concern’ basis, based on the letter of support from its Parent Campany for 2 period of at least 1 year.

The figures far the half year ended March 31, 2020 and March 31, 2015 are the derlved balancing figures hetween audited figures in respect of full
financial year ended March 31, 2020 and March 31, 2019 cespectively and the unaudited figures [restated for reasons detailed In Note 11 below] In
respect of half year ended September 30, 2019 and Septermber 30, 2018 respectively.

The Company had not accounted interest expenses aggregating to Ais. 313.04 millions on Fully Computsorily Canvertible Debentures (FCCDE) payable on
quarterly basls and Non Convertible Debenture (RNCDs} payable on annually basis for the six months perind endad September 30, 2019. Accordingly, loss
before tax for the six month period ended September 30, 2018 was lower by Rs.313.04 millian, Sharehn{dars' funds was higher by Rs. 338.63 millions and
the auditors had gualified thelr review report for the six months ended September 30, 2018. The £ompany has naw accaunted for the sald Interest and
the figures in respent of half year ended March 31, 2020 is the derived balancing figure between audited figure in respect of full finantial year ended
March 31, 2020 and the restated balances for the period ended September 30, 2019 after adjustment of prior perlod errar,

Figures partalning to previous period have been regrouped or redassified, wherever necessary, to conform to the classification adapted in the turrent
paripd.

For and on behalf of the Board of Dlrectors of
Sugam Vanilya Holdings Private Limited

. )
AT
na / \\T;p; H_Q{o,/} Amit Biwishan
% <> ~ @\ Director
/f N3 n
Place : New Dehi, india ( EGANGALORE‘E
Date : July 31, 2020 \d. / : /
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SUGAM VANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra
Industrial Area Stage II, KR Puram Hobli

Bengaluru -560 048. Karnataka

CIN No: U74899KA1987PTC070519

Website: ylww.vrbenqaluru.com' Phone No. 080-67234313

Date: 31t July, 2020

To,

The Manager,

Listing Department, Debt Market,
Bombay Stock Exchange Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Tel.no 22728307

Dear Sirs/Ma'am,

Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654, 958505 & 958506

Sub: Declaration regarding Audited Report with Unmodified Opinion for the Financial year ended
31% March, 2020 in_pursuant to Regulation 52(3) of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

Pursuant to the requirement of Regulation 52(3) of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended from time to time, we hereby declare that M/s S. R.
Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors of the Company have submitted
the Audited Report with unmodified opinion for Audited Standalone Financial Results of the Company
for the Financial year ended 31st March, 2020.

Thanking you,

For Sugam Vanijya Holdings Private Limited

Upasang Dikshit
Company Secretary



SUGAM VANIJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 11B, Sy No. 40/9, Dyvasandra
Industrial Area Stage II, KR Puram Hobli

Bengaluru -560 048. Karnataka

CIN No: U74899KA1987PTC070519

Website: www.vrbenaaluru.com; Phone No. 080-67234313

Date: 31 July, 2020

To,

The Manager,

Listing Department, Debt Market,
Bombay Stock Exchange Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Tel.no 22728307

Dear Sirs/Ma'am,
Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654, 958505 & 958506
Sub: Submission of Disclosure for Non-Convertible Debenture issued on private placement basis

under Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015 for year ended 31° March, 2020.

With reference to the above subject, we submit herewith the information and documents as per the
provisions of Uniform Listing Agreement entered into with the Stock Exchange where Debt Securities
of the Company are listed and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 thereunder dissemination to the debenture holders as mentioned below:

A) Credit Rating and Changes in Credit Rating (if any):

Sugam Vanijya Holdings Private Limited being rated by rating CRISIL BB+/Stable by agency M/s CRISIL
Ltd for 448 NCDs and ICRA BBB+ (SO)for 4725 Bonds.

B) Asset Cover Ratio: 1.01
C] Debt Equity Ratio: (12.28) (Standalone)

d) Previous due date for the payment of interest/principal for the year ended 31st March, 2020:
Interest/ Principal on 448 NCDs for the year ended 31st March, 2020 interest was paid on 31st
December, 2018 and Interest/ Principal on 4725 Bonds for the year ended 31st March, 2020 has been
paid till date.




SUGAM VANIUJYA HOLDINGS PRIVATE LIMITED

Regd Office: VR Bengaluru, Plot No. 118, Sy No. 40/9, Dyvasandra
Industrial Area Stage II, KR Puram Hobli

Bengaluru -560 048. Karnataka

CIN No: U74899KA1987PTC070519

Website: www.vrbengaluru.com; Phone No. 080-67234313

e) Next due date for the payment of interest/ principal along with the amount of Interest payable
and the redemption amount: For 448 NCD, Interest is payable on quarterly basis or on a pay as able

basis based on sufficiency of funds available with the Company. For 4725 Bonds, Interest is payable on
monthly basis.

f) Debt Service Coverage: 0.18
g) Interest Service Coverage Ratio: 0.48
h) Outstanding Redeemable Preference Shares: There is no preference Shares in the Company.

i) Debenture Redemption Reserve: As the Company has incurred a loss for the year ended 31st March,
2020, no amount has been transferred to debenture redemption reserve.

J) Net Worth: Net Worth of the Company as on 31st March, 2020 is Rs. -1148.10 Millions.

k) Net Profit after Tax: The net loss after tax for the year ended 31st March, 2020 is Rs. -850.01
Millions.

1) Earning Per Share:
Earning per equity share excluding exceptional items

Basic (EPS)in Rs. (38,826)

Diluted (DPS) in (38,826)

Earning per equity share including exceptional items

Basic (EPS)in Rs. (38,826)
Diluted (DPS) in (38,826)
Thanking you,

For Sugam Vanijya Holdir_lgs Private Limited

-

Dol

Upasana Dikshit f.\ / _-
Compang Secretary \ S/
\__\‘H 5 ?//1

——
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Date: 31* July, 2020

To,

The Manager,

Listing Department, Debt Market,
Bombay Stock Exchange Ltd,

PJ Towers, Dalal Street,

Mumbai - 400 001

Tel.no 22728307

Dear Sirs/Ma'am,

Ref: Sugam Vanijya Holdings Private Limited - Script Code: 951654, 958505 & 958506

Subject: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

We wish to inform you that the proceeds raised from the issue of 448 Non-Convertible Debenture
(NCDs) & 4725 Bonds during the year ended 31st March, 2020 have been utilized for the purpose as
mentioned in the offer document/disclosure document and there are no material deviations in the
utilization of such proceeds.

We request you to take the above information on records.

Thanking you,

For Sugam \@Holdings Private Limited

Upasana Dikshit
Company Secretary




